ISSN 1728-6220 (Print)
ISSN 1728-6239 (Online)
https://doi.org/10.21003/ea

ECONOMIC ANNALS-XXI

Research Journal
Since 1996

167(9-10)°2017
www.soskin.info/ea/

Publisher
Institute of Society Transformation
(Kyiv, Ukraine)

Head of the Publishing Project
Dr. Oleh Soskin

Editor-in-Chief
Dr. Nadiya Matviychuk-Soskina

International Editor
Dmytro Masko

Economic Annals-XXI Journal

is included into the List of Professional
Editions for Economic Branch of Sciences
(Order of the Ministry of Education and
Science of Ukraine No. 528 from 12.05.2015)

Publication ethics

The materials submitted for the publication
in the journal pass external blind review and
reviewing of the members of the Editorial
Board of the Economic Annals-XXI Journal.

The ideas and offers, stated in articles,
not necessarily coincide with the point
of view of the Editorial Board.

The responsibility for reliability of

the information in articles, accuracy of the
titles, names and citations is carried

by the authors.

The Editorial Board keeps the right for minor
literary changes and shortening of the articles
saving the authors’ style and conclusions.

The texts submitted cannot be published in
the other economic journals worldwide.

All plagiarism issues and issues related

to inappropriate citing etc. - to be settled
personally by the authors.

Paper version of the Journal is a primary one.

Postal address:

PO BOX 297, Kyiv, 01030, Ukraine
Tel./fax:

+38(096) 521 0508

+38(050) 867 5802

E-mail: economic.annals@gmail.com
WEB: www.soskin.info/ea/

© Institute of Society Transformation, 2017

CONTENTS

WORLD ECONOMY AND INTERNATIONAL ECONOMIC RELATIONS

Mamrayeva, D., Stybaeyeva, A., & Tashenova, L. (Kazakhstan).
The research of global innovation capital: a review and analytical comparison

Cech, L., & Kuchar¢ik, R. (Slovakia).

The Islamic Republic of Iran and its efforts to reintegrate into the regional and global economic structures

ECONOMICS AND MANAGEMENT OF NATIONAL ECONOMY

Vasyltsiv, T., Lupak, R., & Osadchuk, Yu. (Ukraine). Assessment of the level of penetration
of import dependence in the context of the import substitution policy in Ukraine

Lemishko, O. (Ukraine).
Tax policy tools used to stimulate agriculture: their implementation and effectiveness

Betakova, J., Haviernikova, K., Jaskova, D., Hagara, V. (Slovakia), & Zeman, R. (Czech Republic).
Potential for clustering in the agricultural sector assessment: the case of Slovakia

Kaminsky, O., Korzachenko, O., & Samchenko, N. (Ukraine).
Cloud computing concept in Ukraine: a study of innovative development

ECONOMICS AND MANAGEMENT OF ENTERPRISES

Poberezhna, Z. (Ukraine).
Comprehensive assessment of the airlines’ competitiveness

Avercheva, N., Boiko, V., & Boiko, L. (Ukraine).
Competitive growth of layer poultry farming in Ukraine in the context of European integration

MONEY, FINANCE AND CREDIT

Posokhov, I., Herashchenko, l., & Gliznutsa, M. (Ukraine).
The impact of the threshold indication system on Ukraine’s gross public and corporate debts

Zakharkin, O., Zakharkina, L., & Antoniuk, N. (Ukraine).
A comparative analysis of stock market volatility depending on investment time horizon

PRODUCTIVE FORCES DEVELOPMENT AND REGIONAL ECONOMY

Voznyak, H., & Pelekhatyy, A. (Ukraine). Participatory budgeting as a tool for the implementation
of the fiscal policy of regional development of Ukraine

Mitrikova, J., Sobekova Volanska, M., Senkova, A., Parova, V., & Kaséakova, Z. (Slovakia).
Bardejov Spa: the analysis of the visit rate in the context of historical periods
of its development from 1814 to 2016

ACCOUNTING, ANALYSIS AND AUDIT

Grosu, V., Socoliuc, M., & Hlaciuc, E. (Romania). Romanian enterprises behaviour in the process
of improvement of economic and financial disclosure quality

ValliSova, L., & Dvorakova, L. (Czech Republic). Implementation of international financial accounting
standards from the perspective of companies in the Czech Republic

SCIENTIFIC INFORMATION

Warsaw Security Forum 2017, Poland.
A Review by Dr. Nadiya Matviychuk-Soskina

8

23

28

32

37

43

49

53

57

63

70

75


https://doi.org/10.21003/ea
http://www.soskin.info/ea
mailto:economic.annals%40gmail.com?subject=
http://www.soskin.info/ea/

The Economic Annals-XXI Journal

is included into nine international indexation databases:
1) Scopus, The Netherlands (SJR 2014: 0.186; SJR 2015: 0.239; SJR 2016: 0.243);

2) Emerging Sources Citation Index (WoS);

3) Ulrich’s Periodicals Directory, Great Britain, the USA; 4) EBSCOhost, the USA,;

5) Central and Eastern European Online Library (C.E.E.O.L.), Germany;

6) InfoBase Index, India; 7) Russian Index of Science Citation (RISC), Russia;

The Editorial Board of the Journal consists of Scientists who represent different affluent Research centres

Bersheda Yevhen

Bilorus Oleg

Chernyak Volodymyr

Filipenko Anton

Galeotti Mark (USA)

Horbulin Volodymyr

Kanygin Yuriy

Kravtsiv Vasyl

Libanova Ella

Matviychuk-Soskina
Nadiya

Melnyk Mariyana
Ozhevan Mykola
Radionova Iryna
Sharov Oleksandr
Shevchuk Vasyl
Shnyrkov Alexander

Soskin Oleh

Stecenko Inna
(Latvia)

Storonyanska Iryna

Strielkowski Wadim
(United Kingdom)

Tancosova Judita
(Slovakia)

Wierzbicka Ewa
(Poland)

Zernetska Olga

8) ERIH PLUS Index (Norway); 9) Index Copernicus, Poland.

in Ukraine and other countries (Slovakia, Poland, Latvia, USA, UK)

Editorial Board of the Economic Annals-XXI

Associate Member of the NAS of Ukraine, D.Sc. (Economics), Professor, First Deputy Director,
Institute of Legislation of the Verkhovna Rada of Ukraine, Kyiv, Ukraine

Academician of the National Academy of Sciences of Ukraine, D.Sc. (Economics), Professor,
Head of Department of Global and Civilization Processes, Institute of the World History of the NAS of Ukraine,
Kyiv, Ukraine

D.Sc. (Economics), Professor at the Economic Theory Department, University of Economy and Law «Krok»,
Kyiv, Ukraine

D.Sc. (Economics), Professor at the World Economy and International Economic Relations Department,
Institute of International Relations, Taras Shevchenko Kyiv National University, Kyiv, Ukraine

Ph.D., Clinical Full Professor of Global Affairs at the Center for Global Affairs, New York University, USA

Academician of the National Academy of Sciences of Ukraine, D.Sc. (Engineering), Professor,
Member of Presidium of the NAS of Ukraine, Director of The National Institute for Strategic Studies
under the President of Ukraine, Kyiv, Ukraine

D.Sc. (Economics), Professor, Department of Finance, Accounting and Audit, University of Modern Knowledge,
Kyiv, Ukraine

D.Sc. (Economics), Professor, Director of the State Institution «Institute of Regional Studies named after
M.1. Dolishniy of the NAS of Ukraine», Lviv, Ukraine

Academician of the National Academy of Sciences of Ukraine, D.Sc. (Economics), Professor, Member of the
Presidium of the NAS of Ukraine, Director of Ptoukha Institute for Demography and Social Studies of the
National Academy of Sciences of Ukraine, Kyiv, Ukraine

PhD (Economics), Editor-in-Chief of the Economic Annals-XXl, Kyiv, Ukraine
D.Sc. (Economics), Professor, Senior Research Fellow, Head of Sector for Spatial Development of the

State Institution «Institute of Regional Studies named after M.I. Dolishniy of the NAS of Ukraine», Lviv, Ukraine

D.Sc. (Philosophy), Professor, Honoured Worker of Science and Technology of Ukraine, Chief Researcher,
the National Institute for Strategic Studies under the President of Ukraine, Kyiv, Ukraine

D.Sc. (Economics), Professor, Kyiv National Economic University named after Vadym Hetman,
Head of the Economic Theory Department of University of Economy and Law «Krok», Kyiv, Ukraine

D.Sc. (Economics), Professor, Global Economy Studies Unit Chief, the National Institute for Strategic Studies
under the President of Ukraine, Kyiv, Ukraine

D.Sc. (Economics), Professor, Director-in-General of the Research Centre for Sustainable Development,
Kyiv, Ukraine

D.Sc. (Economics), Professor, Head of the World Economy and International Economic Relations Department,
Institute of International Relations, Taras Shevchenko Kyiv National University, Kyiv, Ukraine

PhD (Economics), Associate Professor, Director of Institute of Society Transformation, Professor of the
National Academy of Management, Director-Editor & Publisher of the Economic Annals-XXI, Kyiv, Ukraine

PhD (Economics), Professor, Vice-Rector of the Baltic International Academy,
Head of PhD Program «Regional Economy and Economic Policy», Riga, Latvia

D.Sc. (Economics), Professor, Head of Regional Financial Policy Department of the State Institution
«Institute of Regional Studies named after M.I. Dolishniy of the NAS of Ukraine», Lviv, Ukraine

PhD (Economics), Research Associate, Cambridge Judge Business School, University of Cambridge,
United Kingdom

PhD (Economics), Professor in the Department of Economics and Finance, Vice-Rector for Education,
School of Economics and Management in Public Administration in Bratislava, Slovakia

PhD (Economics), Adjunct Professor, Institute of Value Management, Warsaw School of Economics, Warsaw,
Poland

D.Sc. (Politics), Professor, Chief Researcher, Department of Global and Civilization Processes,
Institute of the World History of the National Academy of Sciences of Ukraine, Kyiv, Ukraine



ISSN 1728-6220 (Print)
ISSN 1728-6239 (Online)
https://doi.org/10.21003/ea

EKOHOMIYHUIN YACOMUC-XXI
HayKOBWIA XXypHan

167(9-10)’2017
Bupgaetbcsa 3 1996 poky

Mepepnnata
Yepes pefaKuito XXypHany

KepiBHUK NpoeKkTy

Oner CockiH

FonoBHUIA pepakTop
Hapis Matsin4yk-CockiHa
MixxHapogHWiA peaakTop
Omntpo Macbko

MowToBa agpeca peaakuii:
a/c 297, Kuis, 01030, YkpaiHa
Ten./dakc:

(096) 521 0508

(050) 867 5802

E-mail: economic.annals@gmail.com

WEB: www.soskin.info/ea/

JXKypHan nepepeecTpoBaHO
MiHicTepcTBOM toCTULT YKpaiHn
Ceigourtso KB Ne 20731-1053111P
Big 15.05.2014 p.

HaykoBuii XxypHan

«EkoHOMi4HMIA yaconuc-XXI»
BXOAMTb A0 nepeniky gaxosnx BuaaHb
3 eKOHOMIYHUX Hayk (Hakas
MiHicTepcTBa OCBITU | Haykn YKpaiHu
Ne 528 Bif, 12.05.2015 p.)

JKypHan pekoMeHA0BaHO A0 APYKY Ta
MOLUMPEHHS Yepe3 Mepexy IHTepHeT
BueHoto Papoto [lep>kaBHOT ycTaHOBU
«|HCTUTYT perioHanbHUX [OCHIAXEHb
iMeHi M. |. JoniwHboro

HauioHanbHoi akagemii Hayk YkpaiHu»
(MpoTokon Ne08 Bif 27 rpyaHsa 2017 p.)

Mignucaxo go apyky 28 rpygHsa 2017 p.

BuaaBeub:

IHCTUTYT cycninbHOi TPaHchopMaLii
CBifouTBO NPO BHECEHHS A0
[ep>xaBHoro peectpy

cy6’eKTiB BUAaBHNYOI cnpasu

K Ne 3273 Big 03.09.2008 p.

BinapykoBaHo

B Tunorpadii TOB BKI «CT-gpyk»
Kwis, Byn. JlbBiBCbKa, 55
www.st-druk.com.ua

Haknag: 500 npum.

BignosiganbHicTb 3a TOYHICTb
HaBeQeHUX faHux i uutat
NoKnagaeTbCs Ha aBToPIB.
Mepenpyk — 3a NOrofyKeHHAM
i3 pepakuieto.

Martepianu ApyKytloTbCs @aHMINCHKOLO,
YKpPaiHCbKOI0, POCIlICbKOI0 Ta
MOSIbCbKOI MOBaMu.

Y pasi unTyBaHHS NOCUNaHHs
Ha «EkoHoMi4HMIn Yaconuc-XXI»
060B’A3KOBE.

© IHCTUTYT cycninbHoi TpaHcdhopmalii, 2017

3SMICT

CBITOBE rOCNMOAAPCTBO | MDKHAPOAHI EKOHOMIYHI BIAHOCUHN

Mawmpaea A. I, Ctu6aesa A. 3., TaweHoBa J1. B. (KazaxcTaH).
[ocnig)xeHHs rno6anbHOro iHHOBAaLHOro Kanitany: orfsg " aHaniTMiyHe NOPIBHAHHSA

Yex J1., Kyxapuuk P. (Cnosay4uHa).

Icnamcbka Pecny6nika IpaH i ii 3ycunns Wwoao noBepHEHHS B PerioHanbHi Ta CBITOBI EKOHOMiYHI CTPYKTYpU

EKOHOMIKA TA YNPABJIIHHA HALIOHAJIbHUM rOCNOAAPCTBOM

BacwunbuiB T. I, Jlynak P. J1. Ocapuyk 0. M. (YkpaiHa). OuiHioBaHHSA PiBHS MPOHWKHEHHS
iMNOPTO3aNneXXHOCTi B KOHTEKCTi NNaHyBaHHA Aep>KaBHOI MONITUKY iMNOpPTO3aMiLLeHHs YKpaiHu

Nemiwko O. O. (YkpaiHa). NMopgaTkoBa nonitnuka CTUMYNIOBaHHS CiflbCbKOro rocriofgapcraa:
IHCTPYMeHTU peanisauii Ta ix pe3ynsTaTuBHICTb

BeTtakoBa f1., FaBepHikoBa K., fickoBa [l., Marapa B. (CnosayuuHa), 3emaH P. (Hexis)).
OujiHKa noTeHLUiany KnacTepis B arpocekTopi: npuknag CnoBayynHu

KamiHcbkuia O. €., KopsaueHko O. B. CamueHko H. K. (YkpaiHa).
[ocnifgykeHHsi iHHOBaLIiHOrO PO3BUTKY KOHLIENLi XMapH/X 0641CneHb B YKpaiHi

EKOHOMIKA TA YNPABJIIHHA NIANPUEMCTBAMU

Mo6epexHa 3. M. (YkpaiHa).
KomnnekcHe oLiHIoOBaHHS PiBHS KOHKYPEHTOCTPOMOXXHOCTI aBiakoMnaHili

AsepueBa H. O., Boiiko B. O., Boiiko J1. O. (YkpaiHa). MigBuLLEeHHS KOHKYPEHTOCMPOMOXKHOCTI
SEYHOro NTaxiBHMLTBA YKpaiHy y CBIiT/i €EBPOMNECbKOro Hanpsimy iHTerpauii

rPoLul, ®IHAHCU TA KPEOUT

Mocoxos I. M., lepauienko l. O., Mi3Hyua M. 10. (YkpaiHa). Bnnms cuctemy noporosux iHaukaTopis
Ha BENNYMHY Aep>KaBHOro Ta KopnopaTuBHOro 6opry B YKpaiHi — 6a)kaHo Hagatu pyuc Ans npasku

3axapkiH O. 0., 3axapkiHa J1. C., AHToHI0K H. A. (YkpaiHa). BonatunbHicTb hOHAOBOrO pUHKY
B 3a/1©KHOCTI Bifj 4aCOBOIo rOPV30OHTY iIHBECTYBaHHS: MOPIBHANBLHNI aHani3

PO3BUTOK NMPOAYKTUBHUX CUN TA PEFNOHAJIbHA EKOHOMIKA

BosHsik I. B., Menexatuii A. O. (YkpaiHa). MapTucrnatmeHe GlopKeTyBaHHs!
SIK IHCTPYMEHT peanizauii 6t04)KETHOI MONITUKM PO3BUTKY PerioHiB YkpaiHu

MitpikoBa §l., Co6ekoBa Bonsincbka M., LLleHkoBa A., MapoBa B., KawakoBa 3. (Cnosa44yumHa).
AHanis cTatucTUKM Yrcna BiaBigyBadiB KypopTy bapaeiioBChbKi Kyneni B KOHTEKCTi iCTOPUYHIX Nepioais
po3BuTKy 3 1814 p. go 2016 p.

BYFANTEPCbKWM OBJIIK, AHAJI3 TA AYAUT

lpocy B., Cokontok M., Xnauyk E. (PymyHisi). MosepiHka nignpnemcts 3 PymyHii
B NPOLECi NiABULLEHHSA AKOCTI PO3KPUTTA EKOHOMIYHOI Ta (hiHaHCOBOI iHhopmauii

Banniwosa J1., [BoxxakoBa J1. (Hexis).
BnpoBapkeHHsi MixKHapOoaHMX CTaHAapTiB (hiHAaHCOBOI 3BITHOCTI 3 TOYKM 30pYy KOMMaHil y Yexil

HAYKOBA IH®OPMALIA

BapuaBcbkuii 6e3nekosuii popym 2017, MonbLua.
Haykosuin ornsig Matsiiidyk-CockiHoi H. O.
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