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OPTIMAL METHODS OF DEPRECIATION FORMING

Abstract. Depreciation applying is governed by the rate of turnover of fixed assets. It intensifies the renew-
al process; helps implement technical and production policy of the company. Depreciation policy gives effect
to the certain levers which affect the economy and the financial results of the individual enterprises.
Long-term planning of activity at all and the financial one in particular is one of the cornerstones of modern
management. The author’s method usage to form depreciative policy allows cutting uncertainty while ma-
king decisions connected with commercial organizations’ development. The article is devoted to finding optimal strategies for
depreciation calculation by comparative analysis of the straight-line and proposed by the author methods. It presents a new
method of depreciation policy variation calculations based on handling of the introduced by the author coefficients (linear, step
and correction coefficients), making it possible for an economic entity to reasonably form and distribute amortization fund in
accordance with the market situation.
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E. A. ®unartos

KaHanaaT S9KOHOMUYECKUX HayK, AOLEHT Kadeapbl 3KOHOMUYECKON TEOPUUN 1 (DUHAHCOB,

HaumoHanbHbI nccnenoBaTenbCKuin IpKyTCKMI rocy AapCTBEHHbBIN TEXHUYECKMI YHBEpCUTeT, PoccuA

ONTUMAIJIbHbLIE CNOCOBbl ®OPMUPOBAHUA

AMOPTU3ALUUNOHHbBLIX OTYUCIIEHUU

AHHoTauuA. C NOMOLLbIO aMopTU3aLmMy perynnpyeTcA CKOpoCcTb 060poTa OCHOBHbBIX CPEACTB, MHTEHCMULMpYeTCA NpoLece
X OBHOBNEHWA, peanuayeTcA TEXHUYECKanA U NPON3BOACTBEHHAA NONUTMKA Ha NpeanpuATUA. AMOPTM3aUNOHHaA NONMTUKA
NPUBOAUT B AEWCTBME ONpeAeneHHble pblyari, KOTopble BAUAIOT Ha 3KOHOMUKY CTpaHbl U hMHaHCOBbIe pe3ynbTaTtbl pabo-
Tbl OTAENbHOrO NPEeANPUATUA.

[onrocpo4Hoe nnaHMpoBaHne AeATENbHOCTM BOOOLE N (OUHAHCOBOW AEATENbHOCTU B HYACTHOCTW ABMAETCA OOHUM U3 Kpae-
YromnbHbIX KaMHEn COBPEMEHHOIO MEHe>KMEHTA. VIcnonb3oBaHne aBTOPCKOro MHCTPYMEHTapuA no hoopMUPOBAHNIO aMOpTU-
3aUMOHHOM MOSIMTUKMN NO3BONUT CHU3UTb HEONPEAENIEHHOCTb NPY MPUHATUN UHBECTULIMOHHbIX PELUEHUI, CBA3AHHbLIX C pa3Bu-
TMEM KOMMEPYECKUX opraHm3aumin. CTaTbA NOCBALLEHA OMnpeeNieHNo ONTUMasbHbIX COCOB0B HAYUCNEHNA aMopTU3aLmnK.
MocpencTBOM CpaBHUTENBHOMO aHanm3a JIMHENHOro M aBTOPCKOro METOA0B NpeanaraeTcA METOANKA BapuauMOHHbIX pacye-
TOB (hOpMMpPOBaHNA amMOPTU3ALMOHHOW NOSIMTUKN, B OCHOBE KOTOPOW NEXMUT ynpasneHne KoahuumeHTamm (IMHENHbIMMA,
LIAroBbIMM U KOPPEKTUPOBOYHBIMI) 1 KOTOPaA AAeT BO3MOXXHOCTb XO3AWCTBYOWEMY Cy6beKTy pasymMHO hopMmupoBaTh v
pacnpefenAaTb aMopTU3aUMOHHBIA (DOHA UCXOAA U3 PbIHOYHON CUTYaLMN.

KniouyeBble cnosa: aMopT13aUMoHHaA MNOUTMKA; aMOPTU3aLMOHHBIE OTHYUCTEHUA; MHBECTULIMOHHbBIE BIOXKEHWA; NIMHEVHDbIV
MEeTOon; KO3(hULUNEHTBI.

€. 0. ®inaTtos

KaHamaaT eKOHOMIYHUX HayK, OOLEHT Kadeapn eKOHOMIYHOI Teopii Ta (hiHaHCiB,

HaujoHanbHWiA [OCTIAHUUbKNIA [PKYTCbKMIA AepXXaBHWA TEXHIYHUI yHiBepcuTeT, Pocia

ONTUMAIJIbHI CNOCOBU ®OPMYBAHHA AMOPTU3ALIMHUX BIAPAXYBAHb

AHoTauif. [IoBrocTpoKoBe NnaHyBaHHA AiANbHOCTI 3aranom i hiHaHCOBOI AIANBHOCTI 30KpeMa € OAHUM i3 HAPKHUX KamMeHIB
Cy4acHOro MeHeKMeHTY. BUKOprCTaHHA aBTOPCbKOro iHCTPYMEHTapIito LWoA0 (DOpMYyBaHHA aMOpPTMU3aUiNHOI NOMITUKN J03-
BOJSITb 3HU3UTW HEBU3HAYEHICTb NPU MPUAHATTI iHBECTULINHUX PilleHb, NMOB’A3aHMX i3 PO3BUTKOM KOMEPLIMHMX OpraHisadin.
CTtaTTA NpucBAYeHa BU3HA4YEHHIO ONTUMarbHUX CNOcobiB HapaxyBaHHA amopTuaauii. 3a 4ONOMOroo NOPIBHAMBLHOIO aHanisy
NiHIMHOro Ta aBTOPCbKOro METOAIB NMPOMOHYETHCA METOANKA BapiaUiiHX po3paxyHKiB (POpMyBaHHA aMopTU3auiiHOI NoniTK-
KW, B OCHOBY AKOI MOKMaAEeHO ynpaBniHHA KoedilieHTamu (MiHIMHUMW, KPOKOBUMMW Ta KOPEKTyBaslbHUMM), WO AO3BOSAE
cy6’eKTy rocnofaproBaHHA PO3yMHO hopMyBaTh 1 pO3NOAINATM amopTM3auiiHnin (hoHA, 3 OrnAdy Ha PUHKOBY CUTYyaLito.
KniouyoBi cnoBa: amopTu3auiiHa MoniTMka; amopTU3auiiHi BiapaxyBaHHA; iHBECTUUINHI BKNAAEHHA; NiHIMHUA METOA;
KoedilieHTn.

Introduction. The amortization system is an important eco-
nomic tool which guarantees the minimum amount of neces-
sary own investment funds for enterprises to operate. It is in an
intimate relation with the tax system, pricing, and, consequent-
ly, with the interests of both the state and the society.

At the enterprise level, as a result of improving the efficien-
cy of depreciation policy, active part of fixed assets is updated,
which increases the technical level of production. All this cre-
ates conditions for increasing productivity and production,
reduce costs and maximize profits.

Brief Literature Review. The development of an economi-
cally efficient depreciation policy is a very complex and multi-
faceted problem. It is necessary to take into account the pecu-
liarities of every single stage of the economic development in
order to find the most appropriate and optimal variant of its solu-
tion (Aaron, 1976) [1].

The depreciation policy mainly consists in the choice of the
transfer rate of the value of fixed assets or intangible assets to
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the cost of products or services and at the same time in the
choice of the rate of accumulation of amortization funds for their
replacement.

One of the most important sources of financing for invest-
ment both in size and accessibility for investors is depreciation.
In practice there exist various means to write the cost of fixed
and intangible assets off by way of depreciation (Auerbach,
1983) [2]. Since the accrued amount of amortization (deprecia-
tion) is one of the elements of the cost structure and it ultimately
affects the outcome of the financial and economic activities, the
choice of method of depreciation is one of the crucial elements
of the accounting policy of an organization (Cohen, 1975) [3].

The capital as a factor of production represents the produc-
tion equipment funds. In order for the capital to make a profit in
the production process it is necessary to constantly maintain it
in a cost-effective initial state. It is inevitable depreciation should
not affect the commercial activities of the enterprise (Cohen,
1980) [4].
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With the purpose to avoid losses and maintain the prof-
itability of the capital assets the organization makes provision
for depreciation consisting of the money funds intended to
compensate the capital depreciation (Hulten & Wykoff, 1996)
[5]. The provision for depreciation on the full capital recovery
is made out of the income earned by the sales of goods pro-
duced using capital funds. And, actually, the depreciation is
included in the cost of the goods produced by these capital
funds and it represents the transfer of the cost of gradually
depreciating fixed assets to the cost of the manufactured
products. Therefore, the depreciation is a process of repro-
duction of the capital; the faster is its restoration, the more effi-
cient is the business activity of the organization (Hall &
Jorgenson, 1967) [6]. This is especially true in view of the
rapid scientific and technological progress, the increase in the
research intensity of production and the reduction of the life
cycle of most capital assets.

Traditional depreciation methods applied in practice have se-
veral drawbacks (Doms, 1996) [7]. For instance, the direct me-
thod or straight-line method (Feldstein, 1982) [8] is appropriate
for those types of assets the depreciation rate for which is deter-
mined in terms of useful life or for which it is not possible to fun-
ctionally relate the process of the value of assets transfer to the
production through depreciation with the intensity of their use.

The disadvantages of the straight-line depreciation also
include:

— a priori fixed unchanging value of the depreciation period;

— insufficiently stimulating effect on improving the efficiency
of the fixed capital utilization;

— possibility of under-depreciation
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valuation) cost and the rate of depreciation calculated on the
basis of the useful life of an asset, as well as of the ratio of the
linear, step and correction coefficients.

Next, we test our methods for calculation of depreciation
under the initial value of an asset C equal to 95 200 thousand
dollars.

In the calculations n stands for the useful life of the fixed
asset. For Ex. 1 let n be equal to 13 years (any odd number of
years) (Tables 1-4). For Ex. 2 let n be equal to 12 years (any
even number of years) (Tables 5-8).

In the calculations m is the linear coefficient which deter-
mines the average depreciation rate calculated according to the
remaining useful life of the asset. The calculation of the linear
coefficient is done by the formula: m =1/n. In Ex. 1 we thus
obtain m =0.07692 (m =1,/n =1/13), and for Ex. 2 m =0.08333
(m=1/n=112).

In the calculations based on the authors’ methods the step
coefficient f is used in addition. This coefficient determines the
amount of deviation between the depreciation values at dif-
ferent periods. The step coefficient is defined by the formula:

f=1/n. Hence the step coefficient in Ex. 1 equals 0.00592

(f=1/n2=1/169), and in Ex. 2 it is 0.00694 (f=1,/n? =1/144).

A key regulator of depreciation is the correction coefficient
K, which establishes the relationship between the linear and
step coefficients and is defined independently. Depending on
the managerial tasks this coefficient determines the initial accel-
eration or deceleration of depreciation.

When using our methods the following mandatory condi-
tions should be satisfied: 1) the difference between the value of

due to an insufficient consideration of the
effect of moral depreciation;
— insufficient consideration of the fixed

Table 1: Calculation of depreciation by the author's and the straight-line
methods with the planned acceleration step f

capital internal utilization conditions. Author’s method no. 1 Straight-line method
The method of calculation of depre- . (by:an odd numberofiyeans)
. ) Period K
ciation proportionally to th.e volume of th.e (m + K*f) *100% thousg:g.'(’:lollars m*100% thousas:?éollars
work performed (production method) is C * (3%4)/100 C*(6/100)
based on the fact that the depreciation is 1 16 m + 6f 11.24 10703 7.69 7321
only a result of the exploitation, and time > +5 m + 5F 10.65 10140 7.69 7321
|nteNaI§ play no role in the process of its 3 ) m + 4f 10.06 9576 7.69 7321
calculation. Hence, this method should be 4 ) m + 3f 9.47 9013 7.69 7321
applied in the case when the return of the 5 +2 m + 2f 8.88 8450 7.69 7321
asset during its useful life can be deter- 6 +1 m+f 8.88 7886 7.69 7321
mined with a sufficient accuracy. Further- 7 0 m 7.89 7323 7.69 7321
more, this method does not give a clear 8 -1 m-f 7.10 6760 7.69 7321
idea of the trends of depreciation changes 9 -2 m - 2f 6.51 6196 7.69 7321
because of sudden fluctuations of the 10 -3 m - 3f 5.92 5633 7.69 7321
depreciation value from year to year. 11 -4 m - 4f 5.33 5070 7.69 7321
When using the method of the redu- 12 =5 m - 5¢ 4.73 4507 £:02 Zicps
ced (declining) residue (declining-balance i =6 = 6F 4.14 == 269 e
method), the initial value of the asset will n=13 100.00 95200 99.97 9173

never be written off. The declining-balance

Source: Authors' calculations based on JSC «Irkutskkabel» data

method is based on the same principle as
the sum-of-the-years of useful life method
of depreciation — digits method. These

Table 2: Calculation of depreciation by the author's and the straight-line
methods with the planned deceleration step f

methods allow writing off the cost of the Author’s method no. 1 . .
maximum amortization already in the first (by an odd number of years) Straight-line method
years of the asset operation. When using Period K Sum, Sum,
the sum-of-the-years method, one may (m + K*f) *100% | thousand dollars | m*100% | thousand dollars
apply the inverse cumulative number and - C * (3*4)/100 C*(6/100)
slow the depreciation cost down in the first ; 'g m = if 4.14 3943 7.69 7321
years of the asset operation. However, = '4 L '4f 4.73 4507 7.69 7321
unlike the methods we propose, this ; 3 2_ o 5.33 5070 7.69 7321
method gives sharper fluctuations of the 2:92 5635 7.69 7321
e 5 -2 m - 2f 6.51 6196 7.69 7321
depreciation value from year to year = = T F 10 6760 6o 31
(Fullerton Don & Gordon, 1983) [9]. : :
7 0 m 7.69 7323 7.69 7321
Data & Methods. The methods we
introd bel Filatov. 2013) [0 8 +1 m+f 8.28 7886 7.69 7321
introduce below (Filatov, 2013) [10] re- 9 +2 m + 2F 8.88 8450 7.69 7321
solve all the problems typical for traditio- 10 3 m + 3f 0.47 2013 7.69 7321
nal depreciation. 11 +4 m + 4f 10.06 9576 7.69 7321
Our methods are based on the fact 12 +5 m + 5 10.65 10140 7,69 7321
that the annual amount of depreciation is 13 +6 m + 6f 11.24 10703 7.69 7321
determined on the basis of the initial or n=13 100.00 95200 99.97 95173

current (reconstructive, in the case of re-
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the linear coefficient and the product of the step and correction
coefficients should not be less than zero: m — K*f> 0; 2) the sum
of all correction coefficients should be equal to zero: YK =0; 3)
K<n.

Analysis and Results. Tables 1-4 pictorially show that de-
preciation rate under in-line method as an example 1, where n
was equal to 13 years made 7.69% or $7321,000. In author’s
method during this period of time depreciation rate ranged from

0.59% to 14.79% or from $ 563000 to $14083,000. Total amount
of amortization expenses by the example 1 under in-line method
came to 99.97 and generated variance for 0.03 amounting to
$27,000. At the same time, author’s methods by the example 1
elicit not any common variances.

Tables 5-8 pictorially show that depreciation rate under in-
line method as an example 2, where n was equal to 12 years
made 8.33% or 7930 thousand dollars. In author’s method du-

ring this period of time depreciation rate

_ . ; ; ranged from 2.72% to 13.95 or from
Table 3: Calculation of depreciation by the author's and the straight-line $2590,000 to $13276,000. Total amount
methods with the planned acceleration step 2f of amortization expenses by the example
Author’s method no. 1 S 2 under in-line mgthod came to 99.96%
(by an odd number of years) and generated variance for 0.04% amou-
Period K Sum, Sum, nting to $40,000. At the same time,
(m + K*f) *100% thousand dollars | m*100% | thousand dollars author’s methods by the example 2 elicit
C * (3%4)/100 €*(6/100) not any common variances.
. 2 v Laf Y2 14083 7.69 7321 Consequently, it may be concluded
2 10 ar 10F 13.61 12956 7.69 7321 that author’s methods of variation calcu-
i :2 Z : 2; ﬁ:i 1;333 ;'22 ;g;i lations of de_precigtion policy formation
= +4 T af 10'06 See 7'69 " allow economic entity to form and allocate
6 ") mt 2F s.és 8450 7:69 7321 amort_lzatlon _funds more rationally. _
- 0 o Ey 7323 &6 =51 Discussion. It is known that caplltal
8 Y - of 6.51 6196 7,69 7321 assets are taken up to get revenue during
9 ) m - af 533 5070 7.69 7321 several years. The period of using capital
10 -6 m - 6f 4.14 3943 7.69 7321 assets the part of their cost is written to
11 -8 m - 8f 2.96 2817 7.69 7321 expenses by means amortization.
12 -10 m - 10f 1.78 1690 7.69 7321 Depreciation takes special place un-
13 -12 m - 12f 0.59 563 7.69 7321 der forecast of financial flows. It is disclo-
n=13 100.00 95200 99.97 95173 sed in financial statements of an organi-
Source: Authors' calculations based on JSC «Irkutskkabel» data zation as well calculation of capital
financial ratios.
Table 4: Calculation of depreciation by the author's and the straight-line Depreciation policy plays important
methods with the planned deceleration step 2f role in management of the organization,
- for instance, in pricing, tax revenue, ex-
(byAa"nﬂ::,rdsnT:,t;':f o';‘;','elars) Straight-line method penses and returns regulation, property
Period K Sum, thousand Sum, thousand and collateral assessment, rent payment
(m + K*f) *100% dollars m*100% dollars determination, etc. Development of effec-
C * (3*4)/100 C*(6/100) tive depreciation policy will help in making
. =12 LU ] 0.59 563 7.69 7321 decisions on business management.
2 -10 m - 10f 1.78 1690 7.69 7321 Development of effective depreciation
E; -8 m - 8f 2.96 2817 7.69 7321 policy is quite difficult and multi aspect
4 = =5 4.14 3943 7.69 7321 problem and to find the most acceptable
g :: Z 3; zif Z?;g ;'23 ;g;i and appropriate solution it is necessary to
- : pay into account each stage of economic
7 0 m 7.69 7323 7.69 7321 development.
8 +2 m + 2f 8.88 8450 7.69 7321 " . . .
) a4 T+ aF 10.06 9576 269 2371 Inltlal' cost of capital funds. item will be
10 6 ™+ 6f 11.24 10703 7 69 2391 never written off under declining balance
11 18 m + 8f 12.43 11830 7.69 7321 method. Declining ballar)ce method and
12 +10 m + 10f 13.61 12956 7.69 7321 sum-of-years’ depreciation method are
13 112 m + 12 14.79 14083 7.69 7321 based at principle of cumulative assess-
n=13 100.00 95200 99.97 95173 ment costs of amortization expenses.
Source: Authors' calculations based on JSC «Irkutskkabel» data These methods allow writing off maxi-
mum amortization cost at the beginning of
Table 5: Calculation of depreciation by the author's and the straight-line assets’ work. Besides, under sum-of-
methods with the planned acceleration step f years’ depreciation method, converse cu-
" mulative digit can be used and it slows
(on 2?23;: ::ﬁ,t,::‘: :fo ",:ars) Straight-line method amortization cost at the beginning of as-
Period K Sum, Sum, sets work, but in contrast with the author’s
(m + K*f) *100% | thousand dollars | m*100% | thousand dollars method, this method makes more acute
C * (3*4)/100 C*(6/100) fluctuations of amortization rate years out.
1 +6 m + 6f 11.39 10848 8.33 7930 In accordance with the line method, it is
2 +5 m + 5f 10.88 10362 8.33 7930 possible to write off only equal sum of
3 +4 m + 4f 10.37 9876 8.33 7930 amortization expenses.
4 +3 m + 3f 9.86 9390 8.33 7930 Author’s method presented above
> +2 -+ 2F 9535 8905 S.33 £330 resolve all problems integral to traditional
o b4 skt 8.84 8415 80 7230 methods of depreciation charging.
! -1 m -1 7.82 7448 £os 4750 Conclusions. The reasons to use the
8 -2 m - 2f 7.31 6962 8.33 7930
) 3 m3F 680 6476 .33 7930 methocjs of accelerated '(decelerated) de-
10 4 m - 4f 6.29 5990 8.33 7030 preciation are the followmg:
11 5 m - 5f 578 5505 8.33 7930 - the highest intensity of the use of
12 6 m - 6f 527 5019 8.33 7930 fixed assets is accounted for the first
n=12 100.00 95200 99.96 95160 years of their operation when they are still

Source: Authors' calculations based on JSC «Irkutskkabel» data
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physically and mentally new;
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— the funds for the replacement of an
depreciable asset are accumulated in ca-
se of its rapid obsolescence and inflation;

Table 6: Calculation of depreciation by the author's and the straight-line
methods with the planned deceleration step f

— it is possible to increase the cost of Author’s method no. 2 - .
reparation of depreciable assets which is ) (on an even number of years) Stralght-lincimathod
due during the last years of the use of the Reriod B I e it | B

: : : r r

assets without the corresponding inc- b 25(33”* 2y 105‘05 0 (‘_is*?6 /100)"" s
rease in production costs (because of the 1 % - 6f 527 5019 8.33 7930
fact that the amount of depreciation cal- 2 i m - 5F =78 . 8.33 7930
culated in these years is reduced). 3 Y ™ - af 6.29 5990 8.33 7930

When using a retarded (progressive) 2 =3 m - 3f 6.80 6476 8.33 7930
depreciation the management of compa- 5 =2 m - 2f 731 6962 8.33 7930
nies increases profits and reduces net 6 -1 m-Ff 7.82 7448 8.33 7930
costs in the first years of operation of the 7 +1 m+f 8.84 8419 8.33 7930
assets thereby increasing the investment 8 +2 m + 2f 9.35 8905 8.33 7930
attractiveness of the company, its finan- 9 +3 m + 3f 9.86 9390 8.33 7930
cial results and financial position. 10 +4 m + 4f 10.37 9876 8.33 7930

In many countries, for quite long peri- 11 +5 m + 5f 10.88 10362 8.33 7930
ods of time, the methods of self-financing 12 +6 m + 6f 11.39 10848 8.33 7930
of the investment process and the ex- n=12 100.00 95200 99.96 95160

panded reproduction of the fixed capital

Source: Authors' calculations based on JSC «Irkutskkabel» data

have been achieved through depreciation.
In the countries with stable economies
and well-balanced tax systems along with

Table 7: Calculation of depreciation by the author's and the straight-line
methods with the planned acceleration step 2f

the linear methods nonlinear methods of Author’s method no. 2 - -
calculation with acceleration and deceler- (on an even number of years) Straight-ling mdthod
ation of the returned funds are widely Period K Sum, Sum,
used. Therefore, the depreciation policy (m + K*f) *100% thCOliS(&'3"*d4;1/°1"§55 m*100% thogi?gflgg')'ars
methods developed by the authors are
better as compared to the known ones L + 11 m + 11f 13.95 B P 8.33 7930
and they contribute to the quality of ma- 2 . ok 12.93 12305 A ey
nagement, strengthen its control and ana- 3 +7 m+ 77 11.90 11333 8.33 7930
lytic functions for the strategic regulation 4 * e 10.85 10362 8.33 7930
) 5 +3 m + 3f 9.86 9390 8.33 7930

of the investment process. . 6 ] R 5.84 8419 8.33 7930
~ Currently, due to the international 7 1 o F 782 7448 8.33 7930
fmanmal and economic crisis, the indus- 8 3 m - 3f 6.80 6476 8.33 7930
tries and businesses instead of straight- 9 s m - 5f 5.78 5505 8.33 7930
line methods use complex methods, the 10 Z7 m - 7f 4.76 4533 8.33 7930
former being popular in the past and still 11 -9 m - 9f 3.74 3562 8.33 7930
in wide use in developing countries. 12 - 11 m - 11f 2.72 2590 8.33 7930

The author’s methods offer a new n=12 100.00 95200 99.96 95160

and effective mechanism, which is devot-

Source: Authors' calculations based on JSC «Irkutskkabel» data

ed to organization of an effective mana-
gement of the capital using a new ap-
proach in depreciation calculation for time

Table 8: Calculation of depreciation by the author's and the straight-line
methods with the planned deceleration step 2f

periods. This new mechanism is useful . o
for different industrial companies and ma- (on :: t:v:nsnnl:::::f o': yzea.-s) Straight-line method
nagement’s levels as an innovative theo- Period K Sum, Sum,
retical strategy. (m + K*f) *100% | thousand dollars | m*100% thousand dollars
Moreover, on grounds of author’s me- C * (3*4)/100 C*(6/100)
thods presented above, it is possible to d — 11 - L1F 2.72 2590 8.33 7930
make secondary methods where adjust- 2 —9 m=or 3.74 3562 8.33 7930
ment factor K will be with not clear seque- S =4 - 76 4.76 wEEE 5 2950
nce, for example +1, +5, +8, -1, -5, -8, : :g m- ;’: SEA: i :'gg ;ggg
and all other kinds of variations. : = e 3'22 gzg EE e
Using of the author’s toolkit for for- 7 1 7 ) 5418 BT 2630
ming the depreciation policy will reduce s T3 ™+ 3F 9.86 9390 8.33 7930
uncertainty when making investment 9 5 m + 5F 10.88 10362 8.33 7930
decisions related to the development of 10 +7 m o+ 7F 11.90 11333 8.33 7930
commercial organizations. 11 +9 m + 9f 12.93 12305 8.33 7930
12 +11 m + 11F 13.95 13276 8.33 7930
n=12 100.00 95200 99.96 95160
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