®DIHAHCOBO-EKOHOMIYHA KPU3A

HOro BaNOTHOrO POHAY, AKa ChOPMOBaHa 3a MPUHLMNOM
BAJIIOTHOrO KOLWMKa. JJo BafoTHOro kowwuka SDR BKtoYa-
oTbca gonap CLUA, eBpo, AnoHCbKa i€Ha Ta OPUTaHCbKUIA
yHT cTepniHriB. [MTOMa Bara KOXHOI BamoT y LibOMY KO-
LUKMKY 3aNeXMTb Bif 11 4aCTKM y CBITOBOMY 30BHILLHbOTOPrO-
BOMy 000pOTi 1 MOKa3HWKIB €KOHOMIYHOTO PO3BUTKY B
KpaiHax — eMiTeHTax Lux BasioT.

Bpaxosytoun Te, WO YkpaiHa 3apeknapyBana Kypc Ha
BCTyn [O €Bponencbkoro Coto3y, BapTO PO3rASAHYTU MOX-
NMBICTb BUKOPWCTaHHS €BPO Y BiflbHOMY rPOLLOBOMY 00iry B
KpalHi napanenbHO 3 YKPaIHCbKOIO HaLiOHanbHOIO Baslio-
Toto. MoaibHi npono3uLii HUHI 0broBopioloTbCs B AnbaHii,
KpaiHax banTii Ta IcnaHii. Takmi BapiaHT 0cobnMBO akTy-
anbHWM ONS HAaC, OCKINbKM MPUBHSA Hapasi NepeTBOPIOETHCA
Ha cyporaTtHy BanioTy. [le-hakTo B YKpaiHi €BpO BXe Wnpo-
KO BUKOPUCTOBYETLCS, OCODMMBO Y FOTIBKOBMX OnepaLlisix.
HWHI Ymano cynepmMapkeTi, 1O NPOAAOTb KOLTOBHI iHO-
3eMHi TOBapW, 3a3HayaloTb LiHY B €BPO, MO3asK came y Ui
BasoTi 3AINCHIOITHCS IMMOPTHI MOCTaBKMU.

[OKTOP eKOHOMIYHUX HaykK, Npodecop Kadeapy CBITOBOrO rocnogapcTaa i
Mi>KHAPOOHNX €KOHOMIYHUX BIHOCUH IHCTUTYTY MiXXKHapPOAHWX BiHOCUH
KniBCbKOro HaLioHanbHOro yHiBepcuTeTy iMeHi Tapaca LLleB4eHka

[Tpobnemu KooparHaLiil
€KOHOMIYHOI MONITUKM B YKPaIHI

rpoLoBO-0aHKIBCHKIN CUCTEMI CRif pPo3rnsaaTh

ABi nnowmHM. OfHa 3 HUX — cyTo BaHkiBCbKa (rpo-

LWOBO-KPEAMTHA Ta DaHKIBCbKa CUCTeMM), a Apy-
ra — HabaraTo LKMpLIa, O OXOMNJIOE eKOHOMIYHY MOMITUKY B
uinomy. I npobnema B ToMy, Lo B YKpaiHi Hi nepLa, Hi aApy-
ra He MaloTb [OCTaTHbOrO HaykOBO-MeTOLOMOrI4YHOro
0brpyHTYBaHHS. Y Hac BifCyTHI CrieuianizoBaHi HayKoBi yc-
TaHOBM, Ki 6 KOHKPETHO 3aMManucs MMTaHHAMM PO3PODBKN
HayKOBO 0OrpyHTOBaHOT €KOHOMIYHOI MONITUKM, LLIO TPaHC-
MIOETbCA Ha BIANOBIOHI CTpyKTypu Buoro (Ypsa, Hauio-
HanbHiIn ©aHK), cepeaHboro (MiHicTepcTBa, BiLomcTBa) Ta
nepsuHHOro (MiANpueEMCTBa, ycTaHoBK, BGaHkn) piBHiB. Lle
Had3BM4YamHO rmboka Baga. AK HacnigoK, eKoHOMIYHa
nonitmka B YKpaiHi 3aincHoeTbcst ad hoc, TobTO «a0 BMNaa-
Ky». [NepeBaxaloTb eKCNpoMTU Ta iMnpoBisauii. Ypag npa-
LIOE, AIK MOXeXHa KomaHAa. YacTkoBO Tak CaMoO A€ |
HaujoHanbH1n baHK.

M MaeMo Tak 3BaHy HEKOOMEPATMBHY MOBELIHKY TPbOX
BMLLMX OpraHiB ekoHoMivHoi Bnagu (lMpe3mgeHTcbka
aaMiHicTpauis, Ypaa, HauioHanbHuin 6aHk). BoHa nonsrae B
TOMY, WO TYT, 3TiAHO 3 TEOPI€EIO irop, BiAOYBAETLCS «rpa 3 Hy-
NbOBOIO CYMOIOY, L0 Nepefdaqae nepemMory ofHOro rpabLis
3a paxyHoOK nporpatly iHWoro. B ykpaiHCbKOMY BapiaHTi Le
O3Ha4YaE: fKWO BUrpae Ypsa, To oOOB'A3KOBO Mporpae
HauioHanbHuin GaHK. TinbkKW KoonepaTWBHa MoBefiHka B
[lep>kaBi, KoM NPOBOANTLCS OOrOBOPEHHS MiXX TPbOMa BU3-
HaYanbHNUMK CTPYKTYpaMu, ki GOpMYIOTb i peanisytoTb eko-
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3 MeTOlo MPUCKOPEHHS KOHLEHTPALIl Ta ueHTpanisauii
DaHKiBCbKOro Kanitany B YKpaiHi BapTo 3any4ntn Ans yk-
paiHCbKMX OaHKIB HOBUX eeKTUBHUX BIACHMKIB, K yKpaiH-
CbKMX, TaK i 3aKOpAOHHWX, Hanpwknag i3 Hopserii, [daHii,
OiHnaHaii, LLsenuapii, JliokcemOypry, JTIXTEHWTeNHyY TOLLO.

[ns peanizauii BULLE3a3Ha4yeHoro miaHy mi noTpibHo
OHOBUTW KepiBHMUTBO HauioHanbHoro 6aHky Ykpainu. [1o
MOro cknagy NOBUHHI BBIMTU NpodecioHany, naTpioty yk-
paiHCbKOI HaUil Ta Aep>KaBK, AKi He 3any4eHi B KOPYMLUinHI
CXeMMU | He NOB'A3aHi 3 MiXXHaPOAHVMW yrpynoBaHHAMU Ba-
TUOTHWX CNekynsaHTiB (Ha KwTant FOREX).

YKpaiHa LifIkoM 34aTHa BMKOPUCTaTX NO3UTUBHWIM JOC-
BiZl MOAOMAaHHS rPOLLOBO-OaHKIBCbKOT KpW3KM, WO npoae-
MOHCTpyBanu CnoBayymHa, Monbla, CkaHAMHABCLKI Kpai-
HW, AKI BUABUAUCA CTIMKMMW OO CBITOBUX (DiHAHCOBUX
NoTPACiHb. JoCTaTHbO 3a3HaumTK, Wwo CnoBayymHa 3 1 ciyHs
2009 poky, nonpu po3ropTaHHs (iHaHCOBO-EKOHOMIYHOT
Kpu3W y CBITi, BBeSla B 00Ir €Bpo i 3abe3neymna edekTBHe
(YHKLIOHYBaHHS rpOoLIOBO-(iHAHCOBOI CUCTEMMU.

AHTOH dDinineHko,

HOMIiYHY MOAITUKY, MOXe AaTV B MIACYMKY «HEHYNbOBY Cy-
My», KON He Oyde TWX, XTO MporpaB. SKWO X Yy KpaiHi
BIOCYTHS KOOPAMHALLI EKOHOMIYHOT MONITUKK, @ HAaTOMICTb
MOCTIVIHO NIyHAlOTb B3aEMHI 3BMHYBAYeHHS | KpUTMKA, TOAI
Oep>KaBa [i€ Hey3roaxeHo, a omke — HeeeKTUBHO.

Taku xapakTep eKOHOMIYHOT MOITUKM NOLIMPIOETHCS
Ha30BHi (BIAHOCUHN 3 MiXXHaPOOHWUM BasiOTHUM (DOHAOM,
iHLWMUK CTpyKTypamm). CUTyallis, KOnu Aep>aBa He BUKO-
HY€E NignuMcaHi MixkHapoAHi yroam, CBiA4UTb NPO Ti HN3bKY
IHCTUTYLIHY CNPOMOXHICTb. Lle xapakTepHo sk Ans iHcTu-
TYLi HaMBULLOTO Wabns Bagn, Tak i Ans cepefHboi NaHKm
YNPaBiHHS, 30KpeMa KOMepLinHMX BaHKiB, AKi MOKM Lo
npaLotoTh 30ebiNbLLIoro Ha piBHi iHTYiLIi. Lie apyra cepinos-
Ha Baga.

HWHILWHIV KPM30BUM CTaH K EKOHOMIKM Y LiNIOMY, Tak i
KpeaWTHO-0aHKIBCbKOT crcTeMur YKpaiHW NopoaKeHni ne-
pefyciM HeBianpaLbOoBaHICTIO 0a30BMX CTPYKTYPHUX efe-
MEHTIB B eKOHOMI4YHil NoniTuL,, a BiANOBIAHO — HeOOCKOHa-
noto 3akoHofaryolo 6a3zolo. Ane LWaHCIB Ha Te, Lo byayTb
YXKWTI AKICb KapAMHaNbHI 3axo4n A0 MPe3VAeHTCbKNX BU-
BopiB, ki BTArYIOTb KpaiHy B YeProBUin NONITUYHUIA LMK,
OyXe Mano. 3annwaeTbcs CNOAIBAaTUCA NKLe Ha Te, LIO
cninbHUMK 3ycunnsmu Ypsagy Ta HauioHanbHoro GaHky, y
B3aemofji 3 MixkHapoAHMM BanioTHUM (POHOOM, Ha OCHOBI
pekomeHAaLi bazenb-Il, MOXHa TpaHCOpMyBaTH MPOLLIO-
BO-0aHKIBCbKY C1CTeMy Afist ii ONTMManbHOI AisNbHOCTI Y
NMOCTKPU30BUI NepIo.
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