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pen AedonT BiANOBIAANbHOCTI. Y Hac He chopMOBaHNI Ln-
BIMI30BAHNIA PUHOK (XOY BiH i HE BUPILLYE BCIX HarasbHUX
npobnem), BUKPUBIIeHe NMOHATTA OaHKPYTCTBa (MOro BapTo
po3rnsgaTv ak GonicHi nikn). B YkpaiHi patyioTs 6e3HaginHi
OaHKW, ToAi SK pATYBaTM MOTPIOHO X akTMBKM Ta OEnO3nTK
HaceneHHs.

[lep>xaBHi perynsTopu BMKOHYIOTb CBOIO POOOTY CKOCO-
Oo4eHo i cnoTBOpeHo. HeobXigHO HaBYMTICA ONTMMaNbHO
NO€EAHYBATU PUHKOBI MexaHi3MW Ta ilep>KaBHe perysioBaH-
HS afeKBaTHO CUTyallil, a He 3a AOMOMOrol PyyYHOro yn-
paBniHHA. Lle MoBWMHHO BIAOYyBaTUCA Ha OCHOBI 3aKOHIB,
HOPMaTMBIB i BIANOBIOHMX CTaHAAPTIB.

B YkpaiHi He HaneXxHo (YHKLIOHYIOTb MPaBOOXOPOHHI
opraHu — npokypatypa, cyau, Miniuis. Agxe v 0oci Hikoro
He MOoKapaHO | He MOPYLUEHO XXOAHOT NYYHOT KPUMIHaNbHOT
Cnpasu 3a PiHaHCOBO-EKOHOMIYHI 3[I04MHMU.

[TpiopuTeTN BAHKIBCbKO-TPOLIOBOI MOMITUKM
B KOHTEKCTI Cy4aCHOIro po3BUTKY

nTMMI3aLilo GaHKIBCbKOI CUCTEMM Ta FPOLLIOBOrO

cekTopy YKpaiHK noTpibHO 3AiMicHIoBaTM — Le €

OYeBMAHNM. HUHI B Hallin KpaiHi BiaOyBalOThCS
He TiNbKW NafiHHs BBI i peanbHOro NpoayKTy, WO € Baxn-
BMM (POHOM L1151 MOHETapPHOrO CEKTOPY, a 1 CTPYKTYpHa Ae-
rpafauis ekoHoMiku. OKpiM TOro, MOCTIMHO MOTIPLUYIOTLCS
no3nuii YkpaiHu B C1UCTEMi MiXXHapOAHOro mnofiny npadi,
NPUMMAIOTLCS CynepeYnnBi pilleHHs, SKi CNpsMOBaHi 3ae-
OinblWOro Ha Po3B'sA3aHHS MOTOYHMX Mpobnem i 3anaTty-
BaHH$ OIOLXKETHNX AiPOK, @ He Ha BUPILLIEHHS NTaHb CTpa-
TeriyHol nepcrnekTVBM Ana pepxasu. Lle nepegycim
cTocyeTbcs kpeautis MB®, siki BUTpay4aloTbca YKpaiHowo y
Henpo30opuiA Cnocid, Lo NPOBOKYE B3aEMHI 3BUHYBaYeHHS
CTOPIH Yy HeLiNbOBOMY BUKOPUCTAHHI KOLLITIB.

Hacnpasai cnig po3ymiTu, Lo naeTbca Npo Benvki npo-
OnemMu B eKOHOMIL, a He NuLlle Mpo MOTOYHI BUTPaTK. Y
KpaiHi HEMAa€E HanexHoi iHCTUTYUinHOI Ba3n, fka 6 gana
3MOry 3aCTOCYBaTV NEBHUI IHCTPYMEHTApPIN ANS NPUNHATTS
BaX/MBUX Ta edeKTUBHMX PilleHb. BiTYM3HAHWIM rpoLuo-
BUM PUHOK He CTaB IHCTPYMEHTOM MakKpOeKOHOMIYHOI
NoSITUKM, 30aTHUM 3abe3nevynTn nNigrnom eKoHomiku. Ha-
BMaku, BiH NePEeTBOPUBCA Ha IHCTPYMEHT PyMHYBaHHS Ha-
LiOHaNbHOro rocnofapcTBa. Mpo ue CBigYnTb NPUHAUMHI
TOM aKT, WO 3 OTPUMaHHAM KOXHOMO YeproBoro TpaHLuy
BiZ MB® Ha BantoTHOMY PUHKY YKpaiHW o4pa3sy noynHa-
I0TbCS KONMBAaHHS. Xiba > Ans LibOro no3m4atoTbCs MixkKHa-
pofHi diHaHcoBi pecypcn? O4eBMIHO, WO FPOLIOBO-Ba-
JHOTHUI CeKTOp (YHKLLIOHYE HENpO30poO | NepexoauTb Yy
KPUMIHaNbHWI CTaH.

YMano ekcnepTiB CXMAAETbCH 40 OYMKM, WO MOXIN-
BVIM BMXOLOM i3 KPM30OBOrO CTAaHOBMLLA € 3anNpOoBaXeHHs
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4yneH-kopecnoHaeHT HAH YkpaiHu,
3aCTYMHWUK AMPEKTOpa IHCTUTYTY CBITOBOI EKOHOMIKM Ta
Mi>XXHapoOHMx BigHocH HAH YkpaiHu

OTXe, cborofHi Afs BUNpaBneHHs Hebe3neyHoi diHaH-
COBO-EKOHOMIYHOI CuTyaLii cnig Hacamnepeq BUPILLUTK
Taki OCHOBHI 3aBAaHHSA:

no-neptue, 3ynNUHUTK cnag, i 3a0e3nedymTn 3poCTaHHs
peanbHOro CekTopy ekOHOMIKM, PO3B'A3aBLUM TPW MOro
FONoOBHI Mpobnemun — KpeamuTyBaHHS, (diHaHCYBaHHA Ta
36yTy;

no-Apyre, NoKnacTu kpawn cnpobam 6aHKiB po3paxoBy-
BaTMCA Aeno3nTaMu BKIaHWKIB 3a bopru;

[10-TPETE, YHEMOXJIMBUTM MPOLEC KOHBEPTYBAHHSA
GopriB MpMBaTHUX KOMEPLIMHMX OaHKiB i Kopropauin y
Llep>aBHUin Gopr.

Boprv — ue 3alMOopr Ha Wi eKoHOMIkK YkpaiHu. | us
npobnemMa € HaCTINbKN BaXIIMBOIO, LLIO Bif, Ti BUPILLEeHHS 3a-
NEXWUTb He TiNbKM NOAaNbLUNN CTaH | PO3BUTOK EKOHOMIKM,
a 1 oons aep>xaBu.

Banepin HoBuubkun,

napanenbHoi BanoT — €Bpo. 51 [03BOMIO COBI NMLLIe YacT-
KOBO MOroAmMTLCS i3 TaKUM TBEPAKEHHAM, afxe CUTyalis,
KON Aep>kaBa CTOiTb nepes BMOOPOM — BiAMOBAATUCS YK
He BIAMOBAATUCS Bif, HaLLIOHaNbHOI BaoTh — € abcypaHoIo.
Ane e abcypaHIWMM € HECNPOCTOBHNI (HAKT, LLLO FPUBHS
CbOrOAHI BMKOPUCTOBYETLCA He AN PO3BMTKY BMACHOI
HallioHaNbHOT eKOHOMIKW, a N5 11 CTPYKTYPHOT Aerpagadii.
BinTak OaHkiBCbKa cucTeMa B YKpaiHi He MOXe BUKOHYBATK
TaKi MakpOeKOHOMIYHI YHKLIT, IK 0DCNYroByBaHHs eKo-
HOMIKV BNaCcHNUMM (DiHAHCOBMMY pecypcamu, NiATPUMaHHS
MiXray3eBoro nepefiuBaHHs Kanitasny, Moro 30epexeHHs y
opMi iHBecTULn. Yepes GaHKIBCbKMN KOMAMC y KpaiHi 3By-
Xy€eTbcst BizHec-cepepoBuLLe. MianpreMLI rocTpo noTpedy-
I0Tb KPEAMUTHOro pecypcy, ane npakTMyHo no3basneHi
BaHKIBCbKMX KPEAUTIB.

Cnig 3a3HavymTy, LWO Y CBITOBIN NMPAKTUL ICHYIOTb MeBHi
nigxXoAn Ao oNT1MisaLii GaHKIBCbKOT CCTEMU, a Came: Npu-
MYyCOBa KOHLEHTpaLlif KaniTanie Ta ix eekT1BHe 3n11TTA Ta
NOrnMHaHHA. YTiM, B YKpaiHi oOvaBa MOXMBI LWNSXM ranb-
MYIOTbCA TPAAMUIMHMMKM BaflaMu. 3 ofHOro OoKy, Hemae
IHCTUTYTIB | ypSAOBLIB, AKi 6 MoOrnM B3aTM Ha cebe
BIZINOBIAANbHICTb Ta MoabaTV Npo peanbHy ONTUMI3aL,io
BaHKiBCbKOI c1cTemu, a 3 apyroro 6oky, He BiAOyBacTbCA
NPUPOLHOT KOHUEeHTpaLii 6aHKIBCbKOro Kanitany, ockinbkum
BVXXMBAIOTb Hacamnepem Ti KOMepUinHi CTPYKTypu i 6aHkn,
AKi € BAVXKYMMU [0 YPALO0BLIB, WO NPUAMaIOTb BiANOBIAHI
piteHHs. ONTUMI3aLis BaHKIBCbKOT cucTemMn B YKpaiHi cep-
MNO3HO yCKNafHeHa HasBHICTIO ek30reHHMX (akTopis, TO6TO,
KOMW PILLEHHS B MPUHUMMI HE MPUMMAIOTBCS B IHTepecax
CyCMinbCTBa, a BUXOOsATb i3 MOTped OKpemux BhMBOBMX
KNaHiB, i3nyHMX 0Cib Ta ypsaoBLiB.
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OTXe, Hapasi HeobXiAHO, rMo-repLue, BUSHAYNTA Ti Mak-
POEKOHOMIYHI IHCTPYMEHTU, siKi MOXYTb OyTV 3aCTOCOBaHI B
YKpaiHi ons Buxofdy i3 (iHaHCOBO-EKOHOMIYHOT Kpu3K, a
rMo-Apyre, BXUTN KapAWHANbHNX 3aX0AIB 419 0340POBEH-
HA YKPaTHCbKOT eKOHOMIKM 3aranom, Lo nepenyciM notpe-
Oye 3abe3nedeHHst MPO30pOCTi BNaau i TpaHcdopmalii cuc-
TeMW NPUMHATTS BIANOBIAANbHUX AePXKaBHUX PiLLEHb.

MixXxHapoHa nNpakTika CBIAYNTL: Aep>KaBa He TilbKK 3a-
XMLLAE BNACHUM PUHOK, @ M MIKYETbCS MPO AOMO «CBOIX
eKCMopTepiB» Ta «MPOCYBaHHA» IHTEpeCiB HaLioHanbHOro
TOBApPOBMPOOHMKA 3a KOPAOHOM. | TyT BUKOPUCTOBYIOTLCS
PI3HOMAHITHI IHCTPYMEHTU MIATPUMKM, Cepes, SKMX — CTBO-
PEHHS cneLiafbHMX 30H eKCMOPTHOrO BUPOBHMLITBA i3 Crpu-
ATAVBMM MOLAATKOBMM PEXVMOM, YTBOPEHHSA IHCTUTYTIB Ta
opraHizauin CnpUsHHA eKcropTepam, ix cyocmnayBaHHs i T. M.

Mo>Ha HaBeCTV NPUKNagmM Toro, sk NiATPMMYIOTb BRac-
HUX ekcrnopTepiB y KpaiHax [MiBaeHHO-CxigHOT A3ii —
PErioHi, SKUM AMHAMIYHO Ta YCMilHO HAPOLLY€E eKCNOPTHNN
noTeHujan. Ha 6a3i cnctemm fepxx3amoBneHs, cybcmayBaH-

OnekcaHap KupuyeHko,

FONOBHUI HayKOBUI KOHCYNbTaHT

bOrofiHi 6aHKiBCbKa cucteMa YKpaiHu Hanidye 185

NiueH30BaHMX GaHKiB, i3 AKMX peanbHO NpaLooTb

npnbnunsHo 30. Cepepn ix Ymcna 17 GaHkiB MaloTb
100% iHO3eMHWUI KaniTan i we AeB'aTb — IHO3eMHY iH-
BecTuUito. Y OBinbli-MeHL HOPManbHOMY PeXnMmi yHK-
LIOHYIOTb NMLIe OBa BITYM3HAHMX OaHKM — EkciMOaHK Ta
OuwaabaHk (obuaea — mepxasHi). Mpu uboMy OwanbaHk
3HAaXOANTbCS B THXKOMY CTaHOBWLL Yepe3 Te, WO MOro
HeeMOoKpPaTU4HO, a BiAMOBIAHO 11 HEEKOHOMIYHO 3MYCUN
diHaHcyBaT «HadToras YkpaiHm».

3a KpUTEPIAMN aMepPMKaHCbKOT eKOHOMIYHOT Hayku,
CTaH (PiHaHCOBO-TPOLLUOBOI CUCTEMU YKpaiHM MOXHa OXa-
paKTepr3yBaTX Sk Kpax. [ng Takoro BUCHOBKY € Taki Mig-
CTaBW: Mo-neplue, 3a0LIafXEeHHs HaceneHHs He TpaHC-
popmMyIOTbCS B IHBECTULIT; NO-ApPYre, KpeamTHa CUCTEMA He
diHaHcye BnacHe BMPOOHMUTBO. Ha3BaHi ABi NMPUYUHMK
MaloTb CMOHyKaTW BRagy HEeBIAKNAAHO Hanaroamtu
HOpMarnbHe QYHKLiOHYBaHHS OaHKIBCbKOI cucTeMM, ska
BXe [aBHO 3HAXOAUTbCA Y CTaHi TexHiYHoro nedonty.
Harapato, Wo aedont — ue HeEMOX/NBICTb BUKOHATN CBOI
3000B'A3aHHSA.

CBiToBa (hiHaHCoBa kpwm3a 1998 poky, sika byna nepen-
BICHMLEIO HUMHILHLOI KpKW3K, Mana 6 ctatm ana YkpaiHu
YPOKOM, LoD He Biabynocs nogibHMx npoBanis LibOro pasy.
| cnip ckasaTty, Wo BYEHi Ta eKCrepTy aHanisyBanm cuTyauiio
Ta JonyLeHi TOMUIKK, HafaBanu pekomMeHaalii, ane 4o Hac
ykpaiHCbKa Bnaga He gociyxaetbcs. A B 1998 poky Bif-
OyBanucs npouecn, nofibHi Ao CcborodHilHiX: po3banaH-
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HA, IHWWX OPM OpraHi3aliHOro, IHCTUTYLINHOrO, eko-
HOMIYHOrO CMPUAHHSA peani3yloTbCa KOMepPLLVHI cTpaTerii Ha
BHYTPILUHbOMY | 30BHIilIHbOMY pUHKax. Taki cuctemu nig-
TPUMKM peanisyloTbcs B AISNbHOCTI LEHTPaNbHUX ypsais,
perioHanbHMX i MiCLLEBMX OpraHiB Bnagu, Wo, NpoTe, He 3a-
nepeYye, a caMe NPUMNyCcKae HasiBHICTb 3arafibHOAEP>KABHO-
ro nigxomy, AKUN € TUMOBMM ANa TUX KpaiH [iBAEeHHO-
CxinHoT A3ii, L0 4OCAMN 0COBNMBO MOMITHMX YCMIXiB.

MoTpibHO yCBIAOMIMIOBATH, LLO B Cy4acHMX YMOBAaX pPo3-
BUTKY IHTErpaUiHX NPOLIECIB y CBITI LOCATHEHHS DaXKaHMXx
no3nuiv y C1UCTeMi Mi>KHapOAHOrO noAiny npali, nigvnom
KNTTEBOTO PIBHA HACeNeHHs | HAaWMOBHIWa peanisaLis no-
TeHLiany KOMepLiHOT iHILiaTUBK € HEMUCIMMUMM Be3 no-
BHOLLIHHOIO BKJIOYEHHS KpaTHW B MpoLecy perioHanisaLii,
CTBOPEHHS 3aranbHUX CNPUATIMBUX PEXMMIB MiXKHAPOLHOI
TopriBni Ta koonepaw,ii BUPOOHWLTBA, aKTUBHOT MiATPUMKM
LlEP>KaBOIO HaLiOHaNbHNX BUPOOHWKIB — sIK TWUX, LLO npar-
HYTb BUNTW Ha 3apybixHi pUHKW, TaK i TUX, Lo noTpebyloTb
3aXMCTYy W NIATPUMKM Ha HaLLiOHaNbHOMY PIiBHI.

JLOKTOP eKOHOMIYHMX HaykK, npodecop,

IHCTUTYTY 3akoHOAaBCTBa BepxoBHOT Pagm Ykpaitu

PiHaHCOBO-rPOLLOBA
cncteMa YKpalHM — Ha MeXXI Kpaxy.
AK BUNpaBUTY CUTYaLLIIO?

CyBaHHS BAJIlOTHOTO KypCy, BiAMiHA BaNOTHUX KPEAWUTIB,
nagiHHA eKOHOMIKM, BIACYTHICTb Axepen Ans diHaHCyBaHHA
peanbHOro CekTopy, OTPUMAHHS BEMKMX MiXHAPOLHMX
KpeouTiB i T. N. TOAIWHSA KpM3a BiAPIi3HANACA Bifl LibOrOPiYHOT
nve TUM, WO ToAi 3a KpeauTamu BiAnosifana BepxiBka
nepxasn — HauioHanbHMi 6aHK, MiHiCTepcTBO hiHaHCIB,
MiHicTepctBo ekoHoMikm. A Bxe y 2008 poui y kpeamtu
«Mocaamnn» Marxe BCce HaceneHHs YkpaiHw. 13 3aBaaHHAaMM
KpeouTyBaHHA OaHKiBCbka cucTema YKpaiHW He crnpas-
nsnacs i Tomy 6yna 3mylleHa BAABATUCS 10 BESIMKMX 30B-
HILWHIX 3ano3unyeHb. 30BHiIlWHI Ooprin GaHkiB Todi 36inbLWK-
e mavxe y 9—10 pasis. baHkM Ak KOpnopaTMBHa ccTema
«Habpanucsa» 6opris Ha cymy noHaa $40 mnpa. Lo X Le 3a
Ooprv i Ha AKi Uini BOHM MiWAM: Ha BMPOOHMUTBO? Ha
iHBECTULIT? Ha NiATPUMKY Bi3Hecy? Hi, 3ano3nyeHi KoWTK Ha
60% OGaHKV BUKOPUCTaNM K CNekynsTUBHWUIA Kanitan, a Ha
pewTty 40% npuabanu 3emnio, HEPYXOMICTb, MobyToBy Ta
oprrexHiky. OTxe, YKkpaiHa B YMOBAax HWHILIHbOI KpW3u
nisina Tak camo, sk i B 1998 poui, = HeBMino, 6e3nopanHo,
HeedekTBHO. BignoBigHO Ta 3aKOHOMIPHO MU OMUHWUANCS
Ha MexXi TexHi4Horo aedonty, 60 KoWTiB Ha cnnaty Gopris
YKpaiHa He Mae€.

OKpiM TOro, Xo4y MigKpPecnnTu, Wo KoMepLiHi BaHKn
He fatoTb iHhopMaLiilo Npo cTpykTypy 6opris. CycninbCcTBO
He 3Hag€, y AKoro aHky € 6opru, B AKoMy 00CA3i 1 Ha siKi
NporpaMm BOHWM BUKOPUCTOBYIOTbCA. Ha kiHelps 2008 poky
Bif'EMHe canb[lo 6aHKIBCbKOI crcTeMM YKpaiHW CTaHOBMWIIO
6nu3sbko $21 MnpA., a OO0 CbOroAHi Us Cyma, 3BMYAMHO,
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