EKOHOMIKA TA YMPABJIIHHS NIANPUEMCTBAMU

KOBMM YMHHWKOM Yy LUbOMY MpoLeci — HeratMBHUM abo
NO3UTUBHUM — CTaHyTb BMOOpW [MpesupaeHTa YkpaiHn, Oe
MUTaHHS rasy mMoxe OyTW BUKOPWUCTaHe CycilaMu ik 0cob-
nMBKWIA BLA, 30poi NpoTn YKpaiHn. Ha MidkHapomHi ra3osin
KoHdepeHLiT y bpaTrcnasi B YepsHi 2009 p. npeacTaBHMKa
POCINCbKOro «la3npomy» 3anuTanu, Yv 3anmwmnocs Y HUX
DaxkaHHs OTPMMATK Mif, KOHTPOSb YKPaiHCbKY ra3oTpaHC-

C. O. flpemeHKo,

CuTyauis, Wo ckfanacs Ha rasoBOMy PUHKY YKpaiHu,
LINCHO € KPUTUYHOK. TOMY Hallle OCHOBHE 3aB[aHHS Nons-
rae B TiM, W06 3'AcyBaTW: y HOMY X rONoOBHI Hebe3neku Ta
PU3NKM | e LYKaTN Ty OCHOBHY N1aHKY, 3a IKY MOXHa BATAr -
HYTW BeCb LM NaHLIoXOK, abo BUpIWUTK npobnemy? 4
po3rnagato ue nuTaHHs, Hacamnepen, 3 hiHaHCOBOI TOYKM
30py — §IK KOMWMLLIHIM 3aCTyMHWK ronoBK HaujioHanbHoro
OaHKy, BiANOBiOaNbHWIM 3a BanOTHY MONITUKY. | B LbOMY
KOHTEKCTI Xo4y MigKpecntn, wo npobnema HAK «HadTo-
ras YkpaiHu» po3nafaerbCst Ha ABi CKNagoBi: BHYTPILLHIO Ta
30BHiLLHIO. BHYTpILLHSA Nnpobnema — Le BiACyTHICTb Yy KpaiHi
[loCTaTHbOro obcsry BnacHoro rasy ans 3abesneyeHHs
CTabinbHOro (yHKUIOHYBAaHHSA HaLiOHaNbHOI EeKOHOMIKMN.
Vloro noTpibHO KymuTW Mo3a AepxaBolo, i e HopMarbHa
cxema, Ky peanisyloTb Oarato kpaiH, SKWO BOHM B 3MO3i
BUPILLNTA iHLLY, 30BHIiLLHIO NpobnieMy, a came MaTu B HasB-
HOCTI [LOCTATHIO KiNbKiCTb iHO3eMHOI BantoTu. Mo cyTi, Yk-
paiHa 3iLTOBXHYNacs came i3 30BHiLIHbOIO Npobnemolo: ae
B3ATW BaNIOTY i HOMY ii He B1UCTayae? MoXnnBO, MU He 301~
PAEMO HeOOXiOHMX rpoLlen ycepeauHi KpaiHu, Wwob KynuTm
uo BanoTy? ymato, Wo came Tak. «HadToras» Hikonm He
3MOXKe PO3MNNaTUTMCA 3a ras, Wo Kynyetbcs B Pocii, 60 BiH
306MpaE 3 MOro CnoXmBadie B YKpaiHi rpoLlen y rpvBHi MeH-
e, HiXX NoTpibHO AN1s KyniBfi HEOOXiAHOI KilbKOCTi BasoTH
0Nt pPO3PaxyHKiB i3 «[a3npoMom».

[e > y3a11n BanoTy? Y nowykax BiAnoBifi Ha Le NUTaH-
HA, Hacamnepep, PO3rNafalTb MOXAMBICTb OAepP>XKaHHS
Mi>KHapPOOHMX KpeauTiB. f1 BUCTYNalo NpOTU 30BHILWHIX MO-
3UK, OCKINIbKI BOHW He NpUBeaYyTh Ha BUXOLi 40 POPMYBaH-
Hs edpeKTVBHO Lilo4Oro HapOL4HOrOCNOAAPCHKOro KOMMeK-
cy. EkoHOMiKka, WO MNo4He NigHIMaTUCS, CTaHe, MO CyTi,
BHYTPILWHIM [XepenoM Ansa ManOyTHbOro norawleHHs
Gopris, sKki My 6epemMo B MixkHapoAHOro BantoTHOro oHay
3a nporpamoto «stand by». [Jo TOro > came yMOBW, LLO iX
BucyBae MB® kpaiHam, fKi BiH KpeoWTye B pamMKax L€l
nporpamu, € Tielo dilwkoto nidepanbHOro WMoy, Wo npu-
3BeMa [0 CBITOBOI kpu3n. OeTbcs npo BUCOKY AMCKOHTHY
CTaBKy, MnaBaloyMy KypcC, BIACYTHICTb pediHaHCyBaHHS,
TOOTO MPO rPOLLIOBUIA FONOM, IKUIA MU CriocTepiraemo. Bce
Lie MPOroJioLY€ETbCA 3 MeTolo BopoTbOK 3 iHDNALIED, XOu
OinblL akTyanbHa TemMa s BCiX KpaiH CBiTY — eKOHOMIYHUI
picT. ToX 04eBMAHO, IO 3aBAsSKK «stand by» B YKpaiHi He
OyayTb CTBOPEHi HEOOXIiAHI YMOBMW, siKi [O3BONATL HAM KO-
nn-Hebydb PO3paxyBaTUCs 3a KpeduUTU. YKpaiHCbKMA eKc-
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NOPTHY CUCTEMY i 4K He Oyae AelleBLue KYnuTK iT B KpU30BMX
ymoBax? BiH Bignosis, Lo B Pocii Taka Mpis 3anMLaeTbes;
€[IMHE, WO BOHM b XOTiNM OTPMMATL Hally ra3oTpaHCMOPTHY
CUCTEMY He 3a BJIACHi rpouwi, a y BUrNsAi KoMneHcauil 3a
Wwrpacu Ta Goprn. S posymilo, Lo TyT Oyna neBHa Yactka
>KapTy, ane NocifoBHICTb 1X AYyMOK NMPUMYLLYE KOXHOMO 3
HaC CEPMO3HO 3aMUCTTUTUCh.

eKC-3aCTyMHWK rofloBW HauioHanbHoro 6aHKy YkpaiHu

[OJIOBHI 3ATPO3 BUKOPUNCTAHHA
3OBHILLUHIX OXEPEJTY PO3PAXYHKAX

3ATA3

NOPT Hapasi 3HMXKYETbCA LWBUALLIE, HIX iIMMOPT, a XOpCTKa
MOHeTapHa MosiThka He AA€ 3MOMM 3aMiHUTWU IMNOPT ANs
BMPIBHIOBAHHS MNaTiXKHOrO, HacaMmnepes, TOProBenbHOro,
GanaHcy. Mu He BWKOPWUCTOBYEMO Hi KypCOBY, Hi
iHPNALIMHY HaabaBKy Ha KOPUCTb HaLLiOHaNbHOMO CeKTOpY
€KOHOMIKM, @ TMICHEMO Ha HbOrO MPOLLOBUM FOJIOLOM.

Y Yomy X, 3 NornsAay MOHETaPHOI NONITVKM, NONAraE ro-
NOBHa 3arpo3a BMKOPUCTaHHS 30BHILLHIX A)Xepen y po3pa-
XYHKax 3a ras? Pi4 y TiM, WO BHaCNAOK HaAMIpHWX
30BHILLHIX iH'eKLiM BiOOYBaETbCA AEeMOHEeTU3alis eko-
Homiku. Le nyxe npocto yssutn. HAK «HadToras»
womicaus 36mpae BcepeamHi KpaiHM 3a CNOXUTUN ra3 nes-
HY CyMY rP1BHEBOT Macy 1 BUKOPWCTOBYE i1 Ha KyMiBMIO iHO-
3eMHOI BafioTh, Ky BMBOAWTb 3@ KOPAOH. TakMM YMHOM,
MW, §K TUIOCOC, MOCTIMHO BUCMOKTYEMO 3CepenunHu
HalioHaNbHOT EKOHOMIKM MEBHY CyMY FpOLLEN i He BiHOB-
JIIOEMO 11, NO3asK HagXoO4XKeHb IHO3eMHOT BaftoTV Bif, eKc-
nopTy HeaoCTaTHbO, WoO Mpodath i1 Ha BHYTPIWHLOMY
PUHKY. TOX BOHW He KOMMEHCYIOTbCs. AK HacnifoK, OKpiM
Ooprie, MW OfEPXKYEMO I TPOLIOBMI ronof. BiH BuWsB-
nAeTbcs B 25—=30%-1 KpedUTHIN CTaBLi, 3a SKOK 0[HAKOBO
HIXTO He [ae KpeouTW. baHkm, He Baxalodn pU3MKyBaTH,
BMKOPWCTOBYIOTb 3aMpOoroHOBaHUM YPSagoM YyLoBUiA
iHCTpyMeHT — Le OB 3a uiHoo 25%.

EkoHOMika YKpaiHu 3HekpoBfeHa. [lianpruemMcTBa He
ofepXyloTb HeoOXigHMX 00iroBMX KOWTIB, 4Yepe3 Lo
NOTIPLIYETLCS | CTaH X eKOHOMIKW, | akTUBM TUX OaHKIB, WO
iX KpemuTyloTb, 30iNblUyeETbCA pe3epBYBaHHA, NiABU-
LL€ETbCA 3OUTKOBICTb. T1POTArOM OCTaHHIX KiNlbKOX MICALIB
30UTKM Ha pe3epByBaHHA OaHKiB LioMicaus caraloTb 20
MIpA. TPH. 3HaZ00OUTLCS NNLLE LWICTb MicALIB, Wob «3'icT»
Kanitan ykpaiHCcbkol 0aHKiBCbKOI CUCTEMMU, KU CTAHOBUTb
120 MApA. FpH., | HABAM3UTMCA Ao Ti PyNHYBaHHS.

PesloMe: Hapasi HeMae OMTUMI3MYy B MOEMY MPOrHO3i
noAanbLIOro PO3BUTKY YKPaiHCbKOI eKoHOMIKM, sika 6a3y-
BaTMMeETbCA Ha MiXKHapOAHVX KpeduTax. YNeBHeHUH, Lo
MB® Bce-Takv HagacTb YKpaiHi 4-11 TpaHw, 60 ue nonitn-
Ka reomnosiTM4YHoro mMaclitaby, cnpsMoBaHa Ha BTPUMaHHS
30HM JloNnapa K CBiToBOI BantoTy. MoHA AacTb KOWTK, 106
nigipBaTh Hally eKOHOMIKY, Mocnabuti HaljioHansHy Gyp-
Kyasitlo, a MOTiM, 33 apreHTUHCbKUM BapiaHTOM, YBINTU B
NONITUYHY cdepy. SAKLO PO3BMBATUCA B TaKOMY Hanpsmi,
TO, f Aymaio, o YKpaiHa He3abapom Moxe nepenTtu Ao
NONITUKM BOEHHOTO KOMYHI3MY.



