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CTAH TA WWNAXN PEOOPMYBAHHA
BAHKIBCbKOI CUCTEMIW YKPAIHI

Y cratTi aBTOp OXapaKTepu3yBaB HUHILLHIV KPU30OBUI CTaH rPOLLIOBO-KPEAUTHOI i GaHKIBCbKOT cuctemu YkpaiHu, nokasas
He3partHicTb HaLlioHanbHoro 6aHKy aKkyMynioBaTy Ta palioHalbHO BUKOPUCTOBYBATU rPOLLIOBI pecypcu, PO3KpUB HEeraTtuBHi
Hacnigkn gonapu3sauii ykpaiHCcbKoi eKoHOMIKM, npoaHanizyBaB HeOBXigHICTb Ta YMOBU 3arnpoBaaXXeHHs HOBOI CBIiTOBOT
pe3epBHOI BanoTH, BUSHAYUB LUNSAXU pedpopMyBaHHs 6aHKIBCbKOT cuctemu YkpaiHu.
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COCTOSIHUE N MYTU PEOOPMUPOBAHNA BAHKOBCKOW
CUCTEMbI YKPAWHDI

B cTtaTtbe aBTOp Aan XapaKTepUCTUKY HbIHELLIHEro KpU3NcHoro
COCTOSIHUS eHE)KHO-KPEAUTHOWN 1 6aHKOBCKOW CUCTEeMbI YK-
pauHbl, roKasan HecrnocobHocTb HalmoHanbHoro 6aHka ak-
KyMynupoBaTb U paLMnoHaslbHO UCMO/Ib30BaThb AEHEXHble
pecypcbl, packpbisl oTpuLaTesibHble MocneacTBusl Aonnapm-
3aunn YKpanHCcKo 3KOHOMMKM, MpoaHann3npoBasn Heobxo-
AUMOCTb U YC/I0BUSI BBE€LE€HUS HOBOU MUPOBOW pe3epBHOM
BaJlloThl, onpeAenun Nyt pegopmuposaHusi 6aHKOBCKOM
cucTemMbl YKpauHsbl.

KniodeBble cnoBa: baHkoBCKasi cUCTEMa, KPeauTHas [eHexHas
cucTema, [onnapusaLna 3KOHOMUKK, eanHas MUpoBas BakoTa.

MoctraHoBKa nNpoGnemMu. HuHI rPOLIOBO-KpeaUTHa i
OaHKiBCbka cncTeMa YKpaiHM MPaKTUYHO PO3BAOETHCA.
3aMicTb TOro Wob nigBuLLyBaTK e(heKTUBHICTb DYHKLIOHY-
BaHHs GaHKIBCbKOI CUCTEMM, MOMiNLWYBaT 0OCNYroByBaH-
HA NIANPUEMCTB, 3aNPOBAAUTL PUHKOBI MeXaHi3Mn CTBO-
peHHs rpollen, BaHKK CTanu 3HapaanaM norpabyBaHHS
HapoLy, BUKOPUCTOBYIOYM MOrO KOLWTK s BacHoro 30a-
radyeHHs. Yepes e ctaBcs napaniy 6aHKiBCbKOI cnuctemu,
Lo HeraTMBHO MO3HAYMOCA Ha poboTi nignpremcts. Cbo-
FOAHI BOHW He MaloTb LOCTaTHIX 0O0POTHUX KOLWTIB Afs
BILHOBNEHHS MpoLecy BUPOOHWULTBA, ane He MOXYTb
3aMiHUTK IX KPeAUTHUMM pecypcamn vepes Te, o BaHKn
abo B3arani He BMAAIOTb KPEAMTM BUPOOHMKaM, abo npo-
MOHYIOTb X 3a BKPaW HEBUTAHMMWU yMoBamu (TOX 3po-
3yMiflo, YoMy MiANPUEMCTBA NOBEPTAIOTLCS 10 BXe 3a0y-
Toro GapTepy). BogHo4acC BRACHWKWM BiNbHUX TPOLLEN
00ATbCS BKNaAaTh ix y OaHkuM, OCKiNbKM HE MatoTb rapaHTin
NOBEPHEHHSA KOLTIB. Y CbOrOAHILLIHIX BaXKKMX KPWU30BMX
YMOBax MiflbMOHW YKpaiHLiB BUCIIOBIIIOIOTL CBOE HEBAOBO-
NeHHa JigMK 3MI04YMHHOT, MPUCTOCOBaHOI [0 noTped
onirapxis, «TiHbOBUKIB» i Madil OaHKIBCbKOT c1ucTemu, Ye-
pe3 HeedeKTMBHE (DYHKLIOHYBAHHSA SKOI yKpaTHCbKi rpo-
MaZsHW 3yD0XiloTb, BTpayaloTb CBOI 3a0LLa[>KeHHs, No3-
OyBaloTbCsl pobOTM Ta 3acobiB [0 iCHYBaHHSA, a BiATak i
YyMNeBHEHOCTi B ManbyTHbOMY.
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M. A. Shvayka

CONDITION AND WAYS OF BANK SYSTEM OF UKRAINE
REFORMING

In the article the author has given the characteristics of a pre-
sent crisis circumstance of credit-monetary and bank system
of Ukraine, has shown inability of National bank to accumu-
late and rationally use money resources, has opened negative
consequences of the Ukrainian economy dollarization, has
analysed necessity and conditions of introduction of new
world reserve currency, has determined ways of reforming of
bank system of Ukraine.

Key words: bank system, credit monetary system, dollarization of
economy, common world currency.

AHani3 ocTaHHix gocnigXXeHb i nyonikawin. MNpo kpn-
30BW CTaH Ta HeobXiaHIcTb pedopMyBaHHS GaHKIBCbKOT
camcTeMn YKpaiHM MOXHa MpoYMTaT YMMano HayKOBMX
KHWT | cTaTen BITYU3HSAHUX €KOHOMICTIB. BopgHo4vac Takin
BaXIIMBI Npobnemi, sk (OpMyBaHHs HOBOI KpeauTHOI
rPOLWOBOI CUCTEMM, B3arasni He MPUCBAYEHO HAyKOBUX
npaub Yepes HexTyBaHHS (haKTy ICHYBaHHA LI€Ei cncTemMu.
3MICT TenepiwHbOI HOBOI KPeAMTHOI MPOLIOBOI CUCTEMMU,
AKa NPUALNAa Ha 3MiHY 30/10TOBAIIOTHIM CUCTEMI, BUCBIT-
JIIOETLCA Y TPbOX KHMXXKax aBTopa [1-3].

MeTa cTaTTi — OXxapakTepu3yBaTW HUHILWHIN KPU3OBUIA
CTaH rpoLLoBO-KpeanTHOI | BaHKIBCbKOT cucTeMn YKpaiHu,
nokasaTtu He3faTHICTb HauioHanbHoro GaHky akymynoBa-
TW Ta pauioHanbHO BUKOPUCTOBYBATM MPOLLOBI pecypcu,
PO3KPUTU HeraTMBHI Hacnigkn ponapmsauii yKpaiHCbKoi
€KOHOMIKW, MpoaHanizyBatM HeoOXiAHICTb Ta YMOBM 3a-
NPOBAa[XEHHS HOBOI CBITOBOI pe3epBHOI BasnoTW, BU3-
Ha4YUTU Wnaxm pedopmMyBaHHs BaHKIBCbKOI cnctemn Yk-
paiHn.

OCHOBHI pe3ynbTaTu gocnig)KeHHs. Kpusa OaHkiB-
CbKOT cnucTeMn B YKpaiHi CNpOBOKOBaHa He CTifbKU
30BHILWHIMM, CKiNbKW BHYTPILLHIMK pakTopamu. 3a odiuin-
HUMW AaHUMK, Ha 1 koBTHA 2009 p. 3aranbHi 30UTKK KO-
MepLiHNX BGaHKiB Big, mo4vaTky poky cTtaHosunm 20,9
MAPA. TPH. Mamke KoxeH ykpaiHCbkui GaHK y mepiof
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KpM3M TaK YM iHaKLe 3iTKHYBCS i3 MpobnemMolo HefocTaT-
HbOT NIKBIAHOCTI 1 TPYAHOWAMM NOBEPHEHHS BK/1AAIB Ha-
cenerHio. OBcar npobneMHNX KpeauTiB y nopTdeni diHaH-
COBMX yCTaHOB e BniTky 2009 p. nepesuwms 30%, a
30BHILLUHI 3000B'A3aHHA BaHKIBCbKOro CeKTopy KpaiHu —
$35 mnpa. EkoHOMIYHa Kpr3a BKasana Ha BpasnmvBiCTb yK-
paiHcbkoi GaHKIBCbKOI CUCTEMU, sika BUSIBUIACS HECnpo-
MO>HOIO MOBHOLLIHHO (YHKLiOHYBaTK 6e3 miaTpUMKK aep-
>KaBW, i BOAHOYAC MiAgTBepAmna, WO Bnaga He 34aTHa
HaneXHUM YUMHOM KOHTPOSMOBATK (PiHAHCOBI MOTOKM Y
KpaiHi.

O3Haku po3Bany
rpowwoBo-6aHKiBCbKOT cuctemu B YKpaTHi

HauioHanbHWU 6aHk YKpaiHu 3 xoBTHs 2008 p. 3anpo-
BaAMB TMMYACOBI aaMiHicTpaLii y 25 npobneMHux baHkax,
WO CTaHOBUTL Mawmke 14% ix 3aranbHoi KinbkocTi. lMpo-
OnemMHi baHKM 30e0inbLLIOro € KNWEHbKOBUMM YCTaHOBaMMU,
CTBOPEHUMU A1 0O6CNYroByBaHHs NPMBATHMX Di3HeCIB.

[poTarom BepecHsa — rpyaHa 2008 p., Konu po3no4asca
MacoBUM BIANNMB AEn03uUTIB i3 diHaHCoBOI cuctemun, HBY
HaZlaB KOMepLinHMM BaHKam pediHaHCyBaHHS Ha 3arafibHy
cymy noHag 11 mnpg. rpH. OOHak neBOBY YacTKy LMX
KOLUTiB OyNo CNpsiIMOBaHO He Ha NIATPMMKY EKOHOMIKM, a Ha
BaNOTHI Cnekynauii Ta KpeaAuTyBaHHS MNIANPUEMCTB,
MOB'AI3aHKX i3 BNIaCHMKaMK DaHKiB. BoceHn HacTaB 4Yac no-
BepHeHHs KpeauTiB pediHaHCyBaHHs (perynsatop HagaBaB
ix BGaHkaM nig 15=17% pid4HKUX), NpoTe, AK CTBEPOXYIOTb
Ikepena y HaubaHky, OinbWicTb hiHyCTaHOB He MaloTb
3MOrM po3paxyBaTncs B4acHo. TomMy No3nku, HagaHi Hagpa
OaHky, PopoBig 6aHKy, Ykpra3baHky, 6aHkam «DiHaHK i
Kpenut» ta «Kunis», 6yno nponoHrosaHo.

Y nunHi 2009 p. Ypsag HauioHanisyBas Tpy iHYCTaHOBM:
PopoBig 6aHK, 6aHk «Kunis» Ta Ykprasbahk, y siki byno Bnu-
70 9,5 MIIpA. rpH. BIOOXKETHNX KOLWTIB. 3rogom Ypsam, yxBa-
NB piLLEHHSA NPO AekaniTanizaliio PoooBsin 6aHKy Ha cymy
5,6 MAPA. rPH. Yy 3B'A3KY 3 NepefaHHsM oMy 3000B’A3aHb
30aHKpyTINoro YKpnpomM0OaHky.

[ins BaHKIBCbKOT cucTeMM YKpaiHW XxapakTepHa Hefo-
CKOHaNICTb IHPPaACTPYKTYPU KPELAUTHOIO PUHKY, e, OKPIM
0aHKiB, MOBMHHI OYTN KOMEpPLiVHI PeecTpn, PemTUHIOBI
areHTCTBa, KpeamTHe BIOpPO, PEECTP CYAOBUX PillieHb Ta iH.
He dyHKLiOHYIOTb Cneliiani3oBaHi opraHisadii, 30aTHi Haga-
BaTW Ha KPEeAWTHOMY PUHKY KOHCYNbTaTWUBHY, iHdOp-
MaLiMHY Ta iHLWY AOMOMOry sk KpeamTopam, Tak i OAepxy-
BayYaM KpeauTiB.

DaKTMYHO B Hallin KpaiHi copMyBanacs nmMxeapcbka
DaHKiBCbKa cMCTeMa, sika He HallineHa Ha 3abe3neveHHs BU-
COKOedeKTUBHOMO rOCMOAAPIOBAHHS, HanexHe obcnyrosy-
BaHHA NpPeAcCTaBHUKIB Manoro, CepefHboro i BefnKoro
Oi3Hecy, NPUCKOPEHHN Ta 3ellUeBeHHs NnaTexis i po3pa-
XYHKIB, 3[IVCHEHHS IHBECTULIN, 3anpoBaf)KeHHS HOBUX
TEXHOJIOriM, @ HAaTOMICTb MapasuUTye Ha MIANPUEMCTBAX Ta
BVCMOKTYE 3 €KOHOMIKI YKpaTHW BCi XXUTTEBI COKM. Hisikoro
BMMPABOAHHA HE MaE CTArHeHHs GaHkamu 3 NignpueMCTB
BENNYE3HNX 3AMPHNLBKMX BIACOTKIB, AKi 3'10al0Th He nuLe
np1ByTKK, a 1N 4aCTo 3HAYHY YaCTUHY KOLUTIB, MPU3HAYEHNX
Ha MpocTe BiATBOPEHHS. [PabixXHMLbKI OaHKIBCbKI BiACOT-
KW, fKi € y 5 pa3iB BUWMMU, HIX Y LUMBINI30BaHMX KpaiHax,
006e3KPOBIOITL EKOHOMIKY i BifaansoTb 6aHKM Big, BMPOO-
HULTBA.

Ak Hacnigok, BUPOOHMYMIA NOTeHLian Hawoi AepxXasu
BMYepnyeTbCs, 3aBOAN | habpuKM 3aKpMBaOTLCSA, HaLio-

HanbHi OaraTcTBa PO3KPaAAOTLCSA, NMNOAOHOCHI 3emli myc-
TYIOTb, @ HapPOZ, 3NVAAPIOE.

Yepes He3gaTHICTb HaubaHky HaBecTV naf y diHaHcax
BENMYE3HI KPeAUTHI pecypcy BMKOPUCTOBYIOTbCA HepaLiio-
HaNbHO, KOHBEPTYIOTLCS B AONAPW, NepeBOAATbCA 3a KOp-
[OH, XOBAlOTbCS HACENEHHAM Y AOMALLUHIX CXOBaHKax, Ae
NponexyloTb pokaMu B Be3isNbHOMY CTaHi Ta 3HeLiHIo0-
TbCs. BpaxkalouMu € Taki AaHi: Tinbku 3a 8 Micauis 2009 p.
CYKYMHWIN 0BCAT [eno3mnTiB HaceneHHs B DaHKax CKOpOTUB-
csi Ha 11,3 Mnpa. rpH. YHadigoK LbOro rafibMyeTbCsi PO3BU-
TOK IHBECTULLIMHOIO | BUPODOHMYOrO MpoLecis, He peanisy-
I0TbCS COLianbHi MPorpamMu.

HauioHanbHMN BaHK BUABMBCA HE30ATHUM OpraHisyBa-
™M poboTy 3i cTBOpeHHs GaHKiB, AKi 6 cTanu HaginHUMMK
napTHepamMu NiANPUEMCTB, 0OCNyroByBanv BMPOOHULTBO,
OpraHi3oByBanu WBWAKOAIIOYY CUCTEMY MAaaTexis i po3pa-
XYHKIB, NepeTBopioBany 6GOprosi BUMOry Ta 3000B'f3aHHs B
rpoLi, B3aEmonoratanu ix, Hanaroounu npofax 6Gopris
(dbakTOpWHI), MOBINi3yBanu BCi HasBHI BiNbHi KpeanUTHI pe-
Cypcun, NepeTBOpPIOBanM IX y Kanitan i CkepoByBanu B iHBeC-
TULiI. 9K Hacnigok, y kpaiHi mpoTarom 18 pokiB Bupye
pyWHiIBHa nnaTixHa Kpur3a. Kpeautopcbka i aebitopcbka 3a-
OoproBaHiCTb ycix Cy0'ekTiB rocrnofapioBaHHsS HEBMUHHO
3pOCTaE.

B YKkpaiHi BiACYTHI iHBeCTULIMHI OaHKW, ski 6 Manun aky-
MYJTIOBaTV KpeanTHi pecypcu, Lo nepebyBatoTb y 6e3aianb-
HOMY CTaHi, Ta BUKOPUCTOBYBATU X AK iHBeCTULT. CbOroaHi
Ha Ui Lini CNpsSMOBYETbCA MEHW HiX 6% KpeauTHUX pe-
cypciB. [loBroctpokoBe KpeguTyBaHHSA B3arani He 34jinc-
HIOETbCA. YCi KOMePLiHI BaHKM € OLHOTUMHUMMW IMXBAPCh -
KUMW CTPYKTYpPamK, O BUYOXYIOTb i3 €KOHOMIKM rpoOLLi
yepe3 obcnyroByBaHHA 34e0inbLIOro TOProBo-nocepes -
HULbKKX, @ He BUPOBHMYMX onepaLiii.

Mpo BaXkNVBICTb MUTaHHA WOLO PerynioBaHHA iHBeC-
TMLN LieHTpanbHUM BaHKOM Harofowye i BiioMUiA HiMelb -
K axiBelb y cdepi rpoWoBUX BiHOCKH, npod. B. XaH-
Kenb. BiH nepekoHaHUM, WO AiANbHICTL LleHTpanbHoOro
OaHKy BMMIPIOETbCA He TUM, HACKiNbKX TOYHO BiH AOTPU-
MYETbCH PIBHAHHSA KiIbKiCHOT Teopii rpoLlen i KOHTPOMIoE
3pOCTaHHS rpoLoBKMX arperatisa M1, M2, M3, a 41 Bganocs
MOMY CTBOPWUTI OiOHNIN PUHOK KaniTasnis i NepeTBOpUTY 3a-
OLLLAAXKEHHSA B IHBECTULLT.

HBY He cnpomirca opraHisyBaTy eheKkTMBHOMO Mexa-
Hi3My CTBOpPEHHS rpoLUer, 3anycky ix B o0ir i noraweHHs. 3
METOK0 LUTYYHOTO MIATPUMAHHS LIHHOCTI Aonapa Ha yk-
paiHCbKOMY pUHKY HalbaHK CnoTBOpMB yBECh eMICInHUIA
npouec. 3aMiCTb TOro Lob 3AiMCHIOBATM eMicilo rpollent y
BIZANOBIAHOCTI 3 NoTpebamu obiry, ToOTO Mif 3aknageHi B
HBY KomepUiH1MMK GaHKamu Bekceni, BiH 3anyckae rpys-
HIO B ODIr LUNISIXOM 3aKyniBi [oflapiB Ha MiKOaHKIBCbKOMY
BaIIOTHOMY PMHKY, YAM CBILOMO MiABULLY€E NONUT Ha Aona-
pw. Y Takmm cnocib B obiry 3'aBRsOTbCSA 3aMBi, He OCBAYEHI
0OMiHOM i He 3abe3neyeHi HabaHKOM rprBHI Ans NOKPUT-
T BEIMYE3HOro DIOAXKETHOro AedilmnTy.

B YkpaiHi BiocyTHi Oyab-sKi opraHu, LLO KOHTPOJIOITh
Ta perynoioTb AifNbHICTb KOMepLiHMX BaHKiB, i Hacamne-
pen HaubaHky. 3akoHom npo HBY BCTaHoBMOBanocs, Wo
HarnagoBi MYHKLUIT MOBMHHA BMKOHyBaTv Papga HBY, a Ta-
KOX nepenbavanocs, Lo Ao ii ckiagy BXOAUTUMYTb He3a-
NeXxHi ekcnepT. HaToMiCTb Hal napnameHT nig, BAAMBOM
OaHkiBcbKoro nobi gonyyae o Pagm 3aebinbLioro 6aHKipiB.
|Lelo CTBOPUTY He3aneXHNN opraH KOHTPOSO MPOBANEeHo...
be3 Liboro B pexxmnmi peanbHOro Yacy NepelkoanT BUBOLY
aKTMBIB i3 KpaiHM HeMOXNMBO, a TOMY CXEMM LUTYYHOrO
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3HEKPOBMEHHS (IHAHCOBMX YCTaHOB akTMBHO MPOLOBXKY-
l0Tb NpaLoBaTy.

Y TOW Yac iK'y CBITi LUMPOKO 3aCTOCOBYIOTbCS e1eKTPOHHI
rPOLLi, PO3paxyHKOBI onepallii 3AiNCHIoITbCH 6e3roTiBko-
BO, B YKpaiHi nepeBaae rotiekoBa )opMa po3paxyHkis, Ha
WO CyCniNbCTBO BUTPAYaE BeNMYesHi KowTn. AbK npuxo-
BaTW onepalli Bif NoaaTKiBLIB, Y TiIHbOBOMY 0060POTI BUKO-
PUCTOBYETLCS TOTIBKA, 3apriata BUMIAYyeTbCA B KOHBEp-
Tax, WO He BifoOpaxaeTbcsi Ha OaHKIBCbKMX paxyHKax
NIANPUEMCTB | He ONOLATKOBYETHCS.

HuwiBHi Hacnigkn ponapusauii
€KOHOMIiKIN B YKpaiHi

BaXKkyM 3M104MHOM nepef YKPaiHCbKMM HapOAOM €
30icHeHa HaubaHKoM B iHTepecax TiHbOBUX i Maio3HMX
CTpyKTyp 6e3 BiANOBIAHOrO AO3BOJY OpraHiB Blagu LWMPO-
KoMacliTabHa monapu3sadisa KpaiHu. Biatak YkpaiHa nopa-
pyBana CLUA noHag $100 mnpa. emicimHoro goxomy. Ha
ApyKyBaHHa 100-ponaposoi kynopy Cnonyyeni LLtatn Bu-
TpavaloTb 3 LeHTW, TOLI fIK Y HAaC BOHM KYMNyIOTb 3a L0 KyMio-
py ToBapiB Ha cymy $100.

[onapu3ais EKOHOMIKW 3aBaXa€ yKPaiHCbKIiM Aep>KaBi
NPOBOANTN CaMOCTIMHY TPOLIOBO-KPeAUTHY MONITUKY. 3
BepecHsa 2008 poky HaluioHanbHa BanoTa AeBasfbByBana
Ha 65%. [donapuv3auis BITYM3HAHOT €KOHOMIKM 36inbLim-
nacs 3a WicTb pokiB Ha 27% i carHyna 65%. TakiMM YUMHOM
Ha Of4HY rPVBHIO NPUNafac BXe ABa A0NapW, i Le Makcn-
ManbHWUA MOKa3HMK 3a BCIO icTopilo YKpaiHW. B ykpaiH-
CbkMX BGaHKax 3aHaATo OaraTo iHO3eMHOI BaioTh, Wo Ay-
e Hebe3neyHo AK s BracHe (iHycTaHOB, TaK i Ans ix
KIEHTIB. I3 3BiNblUeHHAM PiBHSA AoNnapwu3allii Halloi eko-
HOMIKM NOMUT Ha HaLiOHaNbHY BaoTy 3HUXKYETbCA Pa3oM
3 11 Kypcom.

MpencraBHMKN HBY 3a3BMYal BU3Ha4aloTb piBeHb fona-
pu3aLii eKOHOMIKW K BifHOLIEHHs BaHKIBCbKMX BKNAAiB Y
BaoTi O 3aranbHOro obcsry 4eno3uTie Ta/abo rpowoBoi
Macu. Ane Taki MeToam He BifobpakaloTb peanbHoi KapTu-
HW, OCKINbKM He BpaxoByIoTb 00CAry BanioTu, Lo nepebyBae
y HaceneHHs, a He B ObaHkKax (a Le Hemana Benu4mHa).

be3nocepeniHe 3aBAaHHSA Aep>KaBW — He JOMyCTUTK, abu
Kinbkictb BKB B 06iry nepesutiLina Tom 00cAr, WO 3arposxye
iT ekoHOMIYHIM Ge3newi. Y 2004—-2008 pp. YkpaiHa «kyna-
nacs B gonapax». Ha novatky 2009 poky ykpaiHuji Tpymanm
nosa GaHkamu $48 mnppa. roTiBku ~— y4eTBepo OinbLue Bif
CyMW BamioTHMX Aeno3nTis. Mo cyTi, 0b6car roTiBKOBMX iHO-
3eMHUX Kymiop B YKpaiHi B KiflbKa pa3iB NepeBULLYE rPUBHe-
BY Macy, Lo nepebyBae B 0biry. Y Halwin kpaiHi 3o0cepenxe-
HO 6N11M3bKo 5% YCiX eMITOBaHNX aMepUKaHCbKMX [ONapiB.
B ymoBax cTabinbHOCTI rprBHI BantOTHI KpeaWTX 30aBanucs
npvBabnunemMm — y 2006-My poui iXHin obcar 3pic Ha
95,4%, y 2007-My — Ha 75,4%. Mpwv upboMy AMHaMiKa 3po-
CTaHHS NO3MK, WO HajdaBanuca y TrpuBHAX, Oyna
CKpOMHiwoto. MpupicT BigNoBigHO cTaHoBMB 52,3% i
72,7%.

BantoTHe kpeauTyBaHHs, sike nobitoBanu 3axigHi hiHyc-
TaHOBMW, MepeKnano KypCoBi PM3MKM Ha MO3NYaNbHUKIB.
[poTe BMHHa Yy LibOMY Came yKpaiHCbKa Bnafa, ska npoBo-
avna 6e3napHy NoiTUKY | hakTUYHO BTPaTUMA MOXJIIMBICTb
perynioBaTi eKOHOMIYHI MPOLLECK HYepes FPOLLOBO-KPEAUTHI
BaXeni Ta iHCTPYMEHTU.

[onapu3sauis 3aBoanTb YKPAiHCbKY EKOHOMIKY B TiHb.
Manun i cepegHin 6isHec Aefani akTUBHILWeE BUKOPUCTOBYE
JloNapw sk NNaTiXKHWI 3acib, a HaCceNeHHs — fK Y1 He €Ou-
HUI 3aCib 3aoLafXeHHs. kLo B 0biry B YKpaiHi Kinbka Ba-
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NioT, TO | BNafa He ogHa. [LoBipsioyn aMepukaHCbKOMyY A0-
napy OGinblue, HiX FpUBHI, HaceneHHs hakTU4YHO MOBipsE
Bnaai CLUA. A ue o3Hadvae, Lo NOBHOLIHHOI AepxaBu Yk-
paiHa He icHye. MpK UbOMY MUTaHHSA CTabiNbHOCTI caMoi
aMepVIKaHCbKOT BanoTX 3aNMLWAETbCA BIAKPUTUM. 3a OC-
TaHHi 10 pokiB (3 kBiTHA 1999 p. no kBiTeHb 2009 p.)
KinbKiCTb flonapis B 0biry no3a baHkamu y CLLA 30inbwm-
nacs Ha 85,4% — 0o $8,264 TpnH., Todi 5k 3a nonepegHi 10
pokiB ~ nuLwe Ha 48,2%. MNpoTarom ekOHOMIYHOT KpU3K 4O-
napoBa Maca 3pocna Ha $2 TpnH. JepxasHun 6opr CLLUA
ctaHoBuTb 80% BBIT kpaiHu.

[loMaratoumch WNPOoKOro BUKOPUCTAHHS AN 34INCHEH-
HS NNaTexiB i PO3paxyHKiB LLOPOroro rpoLOBOro Kanitany,
i Hacamnepep, fonapis, HawbaHk irHopye 3acTocyBaHHA fe-
LUEBMX CyporaTiB Ta 3aMiHHWKIB rpoluen. HuHi y CBITI,
HapiBHI 3 DaHKHOTaMM, fKi eMiTyloTb LieHTpanbHi OaHKu,
DYHKLIOHYIOTb 3BUYanHI Bekceni ([OKyMeHT KOMEPLINHO-
ro KpeauTy) i Yeku (IHCTPYMEHT KOMepLiMHUX DaHKiB), AKi
BMKOPWUCTOBYIOTbCA fK Ha HaLLIOHaNbHWMX, TaK i Ha CBITOBMX
PUHKaX.

Cnig BiA3HAYMTKM, WO YCilWHY Aedonapm3aliio eko-
HOMikM nposenu I3painb, Monbuwa, Yuni Ta €rmnet. Linm
KpaiHaM He [OBENOCA 3aCTOCOBYBATK XOPCTKI METOAM [Ns
3MEHLLEeHHSA 3a1eXHOCTi HaLiOHanbHOT eKOHOMIKM Bif, iHO-
3eMHoI BanioTW. [legonapursalis Oyna pesynbtatoM M'sKoi
AHTUIHMNALIVHOT NMOMITUKM Ta PO3BUTKY (HiHAHCOBOIrO PUH-
Ky. 30KkpemMa Yy 3a3HayeHuWx kpaiHax chopmyBanm pUHOK
obnirauin, AeHOMIHOBaHMX Y MICLEBI FPOLOBIA OaNHULL,
3anpoBagnnv andepeHLinoBaHi HOPMK pe3epByBaHHA 414
©aHKiB 3anexHo Bif, BanoTu KpeanTy. Kpim Toro, 6yno no-
CUNEHO OEepPXKOHTPOMb 3a AOTPUMAHHSAM BMMOM O MO-
KpUTTA PU3MKIB Nif 4ac 3anyvyeHHs diHycTaHOBaMM
30BHILWHIX 3ano3nyenb. LN 3HVXKEHHS KypCOBMX PU3KKIB
KPeAnTV CKepoBYBau NepeBaxHoO y CEKTOPU, LLLO 3apobns-
N BanoTy, a He Ha NPUADAHHS HEePYXOMOCTI 41 MOBYTOBMX
ToBapiB, fK y Hac. B I3paini Ta Yuni 3anpoBagmnn iHaek-
caLiito BiOCOTKIB 3a eno3nTaMm B HaLioHasbHIM BamoTi (Ko-
pUryBaHHs Ha iHdnauio), a B MonbLi n ErUNTi NigBULWMN
CTaBKM 3a DaHKIBCbKMMW BKI1aAaMu.

Y UubOMy 3B'A3Ky MpuBepTae Ao cebe yBary 3anisHine
BM3HaHHA [onoBoto HaubaHky B. C. CTenbMaxoMm Toro pe-
anbHoro akTy, wo YKpaiHa NpakTU4yHO He Ma€ BRACHOI
rPOLLOBOT CUCTEMM, Yepe3 WO CTPaxaaloTb MiflbMOHU io-
[en, a Ha BITYM3HAHOMY PUHKY BNafaploe Yy>XKMHelb | 3ai-
ha — Jofap, BUCMOKTYIOUM 3 eKOHOMIKM Joxoam, obes-
KPOBJIOIOYM KpaTHy, Mapanisyodn rocnofapcbke XUTTS.
OuinbHKK HBY 30Kkpema 3a3Ha4vumB: «[1o Kpm3n My Niginwnm
3 OfHi€l0, ane cUCTeMHOIO, Npobnemolo — BIACYTHICTIO
[OBipW 10 MPVBHI Ik CTabiNbHOT rpOLWOBOT 0AMHULI. M1 fo-
Ternep He 3aTBEPAUIN MPUBHIO B CTATyCi FOSIOBHOIO aTprnody-
Ta Nep>XaBHOCTI 1 Yepe3 Lie MAaEMO BCi MOTOYHI npobnemu.
[onapu3auis odilLiHOI YacTUHWU YKPATHCbKOI €KOHOMIKM
cborofHi nepesumiye 30%. 3a OCTaHHI WICTb MiCALIB Hace-
NeHHs1 CKYMWo Ha BasloTHOMY pUHKY noHag $6,5 mnpa.
CKinbKM BaMoTW 3HAaXOAWTbCS M NOAyLIKaMWM FPOMAAsH,
MW I NPUNYCTUTU He Moxemo. Akbu aonapusallis eko-
HOMIKIM Oyna HM3bKOIK, HIXTO O He 3BepHyB yBarn Ha Kyp-
COBi KOMMBAHHS, ki Bynn HeobXigHi ons Toro, Wob 3axmc-
TUTW KpaiHy Bif 30BHILLHbOI KpU3n» [4].

Konu Ha 3axopi po3nodanacs giHaHCOBa Kpu3a, iHO-
3eMHi BaHKipK noYanu BioknmkaTtv 3 YKpaiHu BenuyesHi rpo-
LLIOBI pecypcu, He nepenmatodcb TUM, WO BHACNIAOK LibOro
MiNbMOHKM YKPATHLIB BTpayaloTb CBOI Aeno3ntn. PesynbTa-
TOM CTafla CbOrOAHILLUHA KaTacTpodiyHa cuTyallis B OaHKiB-
CbKOMY CEKTOpI.
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BinbLwicTb yKpaTHCbKMX inianiB BEANKNX 3aKOPAOHHUX
©aHKiB OCTaHHIM YaCOM MOKa3YIoTb Y CBOIN 3BITHOCTI YMan
36uTkK. Lle uiHa, sKy BOHW Tenep MnaTaTh 3a arpecuBHe
NPOHVIKHEHHS Ha YKPaiHCbKMIA PUHOK pO3APIOHNX KpeauTiB
(inoTe4Hnx, aBTOMODINbHMX | CMNOXMBYMX) 38 AOMOMOrol0
BaIIOTHMX MO3MK, CTaBKa 3a fKMMK B YkpaiHi Oyna fnocuTb
BMCOKOIO W BUrMsdana npvBabfivBo AN 3aKOPLOHHUX
OaHkiB. MMigNpreEMCTBa Manoro Ta cepefHboro Bi3Hecy oOT-
pumyBanu nuwe 1% umx nosuk. Yepes Te, WO iHyCTaHOBM
He KpeouTyloTb peanbHOro Cektopy, MiANpUEMCTBA OTPW-
MYIOTb MeHLUe PecypciB, MeHLUe BMPOOAsioTb NpoayKLii,
MeHLUe eKCMopTYIoTb, TXHI LOXOAM 3HWXKYIOTbCs. eplio-
Yeprose 3aBAAHHS — NOAONAHHSA KPU3M pPeanbHOro CeKTopy.
M Mano BMpobnsieMo, ane 6araTo Kynyemo i CNoXKMBAEMO.

Big Hac HanonernvMBo BMMaranu HeramHo peanisyBaTtu
NPUHLMMM «BaLLUMHITOHCHKOMO KOHCEHCYCY», 3anpoBamXy-
BaTV NibepanbHy PUHKOBY eKOHOMIKY, YCyBaTW Aep>KaBy Bif
perynioBaHHs rocnofapcbkux Npouecis — podutn Bce, Ky
CLUA, a cborofHi 3'AcyBanocs, O TaM He BCe rapasf, Lo
came Bifl HMX XJIMHYNa CBITOBA (PiHaHCOBA KPW3a, IKa 3MyCH-
na ix 3aroBopUTK NPO KiHeLb epyr «PUHKOBOrO PyHAAMEH-
Taniamy» Ta yTBEPAXKEHHSA MPUHLMNIB «PeryfbOBaHOMO PUH-
Ky». TenepillHs CBITOBa Kpu3a, WO CTapTyBana B AmMepudi,
Le KpM3a eKOHOMIKM Mapasutm3My, KM He Mir Tp1BaTK
BiyHO. Tox HepmapemHo y CLUA cborofHi moyYanu akTMBHO
06roBoptoBaTY MUTAHHS MPO Aep>KaBHe peryrioBaHHs eKo-
HOMIKWN.

CyyacHa kpu3a — He npocTo umknivHa (o nosTo-
ploeTbes Yepes 10 4um 20 pokiB), a CUCTEMHA KpK3a CBITOBMX
Ta NOMITUYHUX IHCTUTYTIB, TOBTO Kpr3a CBiToyCTpoto. Moby-
[LOBaHa Ha 30J10Ti FPOLLOBa CUCTEMA 3HWMKNA, @ T Ha 3MiHY
npuiLLINa KpeuTHa rpoLloBa CUcTeMa, 0CObNMBOCTEN Y-
PaBiHHSA AKOIO He 30arHynn, i Yepe3s Le BUHUK hiHaHCOBMM
XaocC. EKOHOMIYHa NMpu4MHa KpU3KM — Lie Benu4esHi bopru
FONIOBHOrO €KOHOMIYHOrO Peryfifaropa, rofnoBHOI KpaiHu
BCi€l rnobanbHOi ekoHoMiKK cBiTy — CrnonydeHux LLTaTiB
AMepuKK, fKa CKoOpUCTanacs HenoBOPOTKICTIO nifepis
CBITOBOroO CMiBTOBapUCTBa, NpuBRacHuUna cobi Ti dyHKuii,
fIKi BOHW MOBWHHI Oynn BWKOHYBaTW, i CTBOpPWNA HOBY
CBITOBY pe3epBHy BanioTy. B ymoBax Li€l HEBM3Ha4eHOCTI
CLUA 3mincHunn BennyesHy HebesneyHy emicilo gonapa,
NepeTBOPMBLUM CBOIO HaliOHaNbHYy BankoTy Yy CBITOBY.
AHTUKPU30BI 3ax0aM, WO 0a3yoTbcs Ha NofanbLIOMyY Apy-
KyBaHHIi rpoLler Ta «raciHHi noxexi uebpamum KepocuHy»,
He pO3B’A3yloTb Npobnemn Kpu3u, a we binbLue ii ycknaga-
HIOIOTb [5].

Ha poBipnvBe, nerkoBaxkHe CTaBfEHHS CBITOBOrO
CNiBTOBApWCTBa A0 BUKOPUCTAHHS Joflapa 9K Mi>XKHAapPOAHOI
pe3epBHOI BanoTV 3BepHyB yBary akagemik HAH Ykpainu
Bopuc OninHmk: «Ha3BiMo, HapeLUTi, peyi CBOTMM IMEHAMM |
CKaXxiMO, WO HWHIWHIA «KOHTPONbOBaHMI obBan» —
3iHILIMOBAHNI NPUBATHOI OpraHi3ali€o, B OCHOBI sKkoi 20
npuBaTtHux OaHkiB CLLIA. OTxe, 3rparka NpuBaTHUX OCiO
npuceoina cobi NpaBo ApyKyBaTW CBITOBI MPOLWi, CKiNbKK iM
3amaHeTbcs. Len GisHec, Ui nanipui onnavyioTb LepXasu
Mamke BCboro cBity. OfHaye XofHa 3 HUX HIKONK He Mana
M He Mae KOHTpoto 3a obcsarom ewmicii gonapa. | HaaTo,
HaBITb aMePUKaHCbKMIA ypsag, He ONyLWeHU [0 KOHTPOMO
3a PepepanbHoto pesepsHoto cuctemoto CLUA, sika v npo-
OYKYE «3eneHb». AX Tenep Ai3HAEMOCS, O FOMOBHOIO i
€MHOIO NPUYMHOK 00BaNbHOI KPM3N € NepeBMpPOOHNLTBO
nonapie. MonpocMmo KOMNeTEHTHWX cneLianicTiB Akagemii
BMPOBUTM Xo4a O cMCTeMy 3axMCTy HaLioHanbHOI BanoTh
Bif, ManepoBOro foflapa, iHaklwe Mu sk 6ynu, Tak i 3annwm-
MOCs Bacanamm» [6].

PeBontouifl y cBiTi rpoLuen

PO3BMTOK NIOACTBA BiAOYBAETHCA B HAMPSIMi CTBOPEHHS
€NMHOI CBITOBOI MPOLLIOBOT CUCTEMM, 3a AKOi noTpeba y vmc-
JIEHHMX HALLIOHaNbHWVX FPOLLOBUMX CUCTEMAX y3arani 3HUKHe.
LLIBmALLe YM Ni3HilLe, ane Le HeOAMIHHO CTaHeTbCA. nTaH-
HA €AMHOI Cy4acHOI CBITOBOI BasllOTU € MUTAHHAM €QMHOI
MipK. AK NI0ACTBO KONUCh iLMO A0 CTaHOapT13aLii Mipy Ao-
BXXWHW, Baru, Tak camo i Tenep BOHO NPSMYE A0 YHidikaLii
HaLIOHaNbHMX FPOLLOBUX cUCTeM. HWUHI Ans LbOoro BM3pinu
HeoOXiaHI yMOBM: Bigbynacs AeMoHeTMU3allis 30/10Ta i 30/10-
TOBAIOTHA MPOLLIOBA CUCTEMA BigMepna, HaTOMICTb BUHUK-
na pyxJIMBa, He3aKoCTeHiNa KpeamnTHa rpoLLoBa CUCTeMa, 3a
fIKOT rpolLoBe OyTTS BapTOCTI HE OTOTOXHIOETLCH i3 pPeyo-
BMM HOCIEM FPOLUOBUX BIAHOCWH, a (yHKLiA rpoLlen 3Bo-
OUTbCA [0 YHidikaL,ii cBiToBUX 6oproBux 3060B's3aHb, TO6-
TO bopriB.

YHicbikaLlis CBITOBMX rPOLLOBKMX CUCTEM — He Taka BXe 1
yTonis, BigdaneHa nepcrnektnBa. Xiba 3anpoBagskeHHs
€BPO He MAa€E MEeBHWX PUC HOBMX CBITOBWUX rpolleu i3
perioHanbHUM BiATIHKOM. Mpu 36epexeHHi HauioHanbHMX
CyBepeHHMX aepykaB B 00ir BBOAUTLCS CrifbHa BastoTa, fika
MEBHOI0 Mipolo 0OMEXYE HallioHaNbHUI CyBEPEHITET KOX-
HOI flep>XaBuW. EBPONENCbKUI LIEHTPaNbHMIA BaHK CTBOpPIO-
BaBCH 3a 3pa3koM defilepanbHOi pe3epBHOT CUCTEMMU, | LieH-
TpanbHi OaHKM KOXHOI KpaiHW BifgirpatoTb y HbOMY POrib,
noaibHy [o perioHanbHUX deaepanbHUX pe3epBHUX
OaHkiB. [0NOBHOIO MeTol EBPOMNENCHKOrO LIeHTPanbHoro
OaHKy € 3abe3neyeHHs cTabinbHOCTI LiH.

OpraHizauinHa crpyktypa ®OPC npakTu4HO CTana mo-
Lenno ans €BPOMnencsKoro LeHTpansHoro 6aHky i €spo-
MencbKoi CUCTEMM LeHTpanbHMX OaHKiB. BoHW Oynu cTBO-
peHi y YepBHI 1998 p. y cknafi €BPONENCHKOro BastoTHOrO
IHCTUTYTY.

€sponencbkmin Coto3 ~ EANHUI Y CBITI YCMILWHWIA Ta pO3-
BUHEHWI npoekT. MoHag 500 MiH. ocib i3 27 eBponencskmnx
KpaiH CninbHO NpaulioTb 3aAns NIATPUMAHHS MUPY,
CTabiNbHOCTI 1 BUCOKOTO PIBHS XUTTS.

TpviBa€ NpoLeC CTBOPEHHS IHLLIVX PerioHanbH1X BaioT.
Hanpwuknag, BigyyBalodnM MOXNMBY BTpaTty [[ONAapoMm
dyHKLiT cBITOBOT pe3epsHoi Banotk, CLLUA cninbHo i3 KaHa-
0010 | MeKcrKOoIo NNaHyloTb BUMYCKATX HOBY perioHanbHy
BastOTy — aMepy, a 3HeLiHeHi aCTPOHOMIYHI fonaposi 6op-
M NepeknacT Ha BeCb CBIT.

Y rpynHi 2007 poky camiT nigepis Pagm cnispobiTHMLTBA
apabcbkuyx kpaiH MepcbKoi 3aTOKM MPUNHSAB PILLEHHS NPO
BBeAeHHs i3 1 ciyHa 2010 poky HOBOI MiXKHapOJHOI Basio-
TV — «OMHAapa 3aTOKM» — K OJMH i3 KPOKIB 3 METOK CaMo-
3axmcry.

LLle ofHi€l0 O3HaKOIO pyXy CBITY B My/bTMBaNOTHE Mal-
OyTHE € HamaraHHs 13 kpaiH (Anowis, Kutan, MisaeHHa Ko-
pes i 10 KkpaiH — 4neHiB Acouiauii fepxas [liBOeHHO-
CxigHoi A3ii) CTBOPUTY €OMHY a3iNCbKy BaoTy.

CBiTOBa rpoLLOBa CMCTEMA B Cy4aCHMX YMOBaXx MigHsANa-
cs Ha wabenb po3BUTKY, WO NoTpebye HOBOro Migxomy —
CBIAOMOrO PerynoBaHHA CBITOBUM CMiBTOBAPUCTBOM.

MoBClofiHE 3anNpPOBafXEHHS €AMHOI CBITOBOI BasoTu
[acCTb 3MOry CNPOCTUTK Ta NOMEerwmTy KOMepLjilo, naarexi
Ta PO3PaxyHKM, KPEAUTYBAHHS, @ TaKOXX OCBITHIN | KyNbTyp-
HUI OOMIH. 3HVKHYTb BENMYE3HI BUTPATK Ha NepeTBOpeHHs
HaLjoHanbHOI BanoTX OAHIET KpaTHM y BantOTY iHWOI KpaiHW.

TenepiluHe 0OroBOpPeHHs MUTaHHS NPO CTBOPEHHS €4N-
HOI pe3epBHOI BaNoTW € NiArOTOBYMM €TanoM 0 3anpoBaj-
>KEHHS CBITOBMX rpollent. KopmucTyBaHHS Pi3HNMM HaLlioHa-
JIBHUAMMW TPILUMU B CyHaCHUX YMOBAX NaHyBaHHS KpeamuTHOT
FPOLUOBOI CUCTEMU Haragye BUKOPUCTaHHSA Pi3HNX OQNHWLE

EKOHOMIYHWIA YACONMUC-XXI
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OOBXVHW, Baru. I3 BUHUKHEHHSAM KPeAMUTHOI rPOLLOBOI CM1C-
TeMu 3MiHMNacs BnacHe Npupoaa rpotlen. CborofHi gisny-
HO BiOYYTHI CTaHAApPTHI nopuii GnaropogHMx MeTanis
3aMiHeHi KpeUTHUMK BoproBrMY 3000B'A3aHHAMM, aBTO-
pUTET SIKMX MOBUHHI NIATPUMYBATU He nnwe OaHKM, Ko-
MepLinHi yCTaHOBM, a 1 Aep>kaBsa. Lle nigsumLlye Ti Bignosi-
JanbHICTb 33 PerynioBaHHs rPOLIOBMX BIAHOCKH. AKLIO 3a
iCHYBaHHS 30/10TOBASIIOTHOT MPOLLIOBOT CUCTEMM FpoLLi 0bep-
TanMCs CaMOCTIVHO, TO 3@ KPeAUTHOT — iX (DYHKLIIOHYBaHHS
Hepo3pMBHO MoB’'s3aHe i3 BaHkamu, e BOHW nepepaxoBy-
I0TbCA 3 OAHOMO PaxXyHKY Ha iHLWWNA.

Y CBITi rpoLLer BifOYBa€eTbCS peBOMIOL,is. TOX Yy HaLll Yac
Teopito rpoLLer 10BeAeTbCs KapAMHaNbHO 3MiHUTK, @ CBITO-
BY MPOLLOBY CMCTEMY — CTaHOaPTM3YBaTU.

Mpono3umuii WoA0 3anpoBaXeHHS HOBOI pe3epBHOT
BaJOTW HVHI aKTMBHO OOrOBOPIOIOTb HE NLLE HAYKOBLL, a
Lep>XaBHi Aiad4i Ha MXXHapoAHWX Hapafax i CBITOBUX dopy-
Max. Hanpwknan, ons aHanisy HUHiWHbOI rnobanbHoi
iHaHCOBOI Kpun3n 63 cecis MeHepanbHOI Acambnei OOH
CTBOpMAa cneuiafnbHy LINbOBY rpyny Ha 4oni 3 HO-
GeniBcbkmM naypeatom . CTirniuem, SKu € aKTMBHUM
NpUBIYHVKOM 3anpoBaAXeHHs HOBOI pe3epBHOT BanoTL.

8 BepecHst 2009 p. KoHdepeHuis OOH 3 Toprieni Tai
po3BuTKy (FOHKTAL) onybnikyBana AoONOBiAb, NiAroToBe-
Hy rpynolo ekcnepTis, AKi 3aNpPOnNoHyBanu 3aMiHUTK fonap
HOBOIO 3aralbHOCBITOBOIO BasioTolo. Mpo HeobXigHICTb
3aMiHW flonapa HOBOIO Pe3epBHOI0 BasOTOO, LLLIO BUKOPUC-
TOBYBATMMETbCS B PO3paxyHKax Mix KpaiHamu, binblie po-
Ky 3asBnsioTb Nigepu GaraTbox KpaiH. Tenep ynepiue 3 Ta-
Koto npono3uuieto Buctynuna OOH.

YyacHukn «Benukoi Bicimkn» 21 cepnHs 2009 p. AeMOH-
CTpyBanu XypHanictam B3ipLi HOBOT CBITOBOI BasnioTu, BU-
KapbyBaHi Ha KoponiBcbkoMy MOHeTHOMYy ABopi benbrii.
Lle cBig4MTb Npo akTMBI3aLito npouecy. MNoBHOW Mipoto A0
HbOro Jofy4mnacs ITanisa, Ae cepef LWKONAPIB NPOBOAATb
KOHKYPCM Ha MOLLYK Ha3BM HOBOI BaoTK Ta 1i 30BHILLHbO-
ro Burnagy. Moku wo naetsca Ave Npo NPonaraHAMCTChbKI
akuii. Ane 20 pokiB TOMY B peasibHICTb €BPO TaKOX Maslo
XTO BipvB. MoTpeba B 3anpoBafXeHHi HadHauioHanbHWX
rpoLUeN, AKi He € BaioToI0 XXOAHOI Aep>KaBW, ANKTYETbCS He
CTINbKM TEOPI€tD, CKITbKM NPaKTUYHMK noTpebamu.

MpuHarigHo Haragaemo, wo Gopr CLUA cBiTy Habnu-
XaeTbcs ao $11 TpnH. AMepuika BuHHa Kutato $727,4 mnpa.,
Pocii — $116 Mnpa. MexaHi3m cTarHeHHs Gopry 3a HaBoA-
HEHHS yCbOro CBITy fonapaMu Aoci He3po3yMminumn. Hacam-
nepes TOMy, WO BIACYTHIV CBITOBUIM ypsig YM CTBOPEHUN
HWUM CrneLjianbHUA OpraH.

Mpo6nemy Mmoxxe 6yT po3B'sI3aHO ABOMA LUNSIXaMU:

1. 36epexeHHs fonapa sK CBITOBOI pe3epBHOI BanioTn
33 YMOBM 3aMnpoBafXKeHHs CYBOPOro KOHTPOJIO 3@ MpoLLo-
BO-KpeanTHoto cuctemoto Cronyyenmx LLiTaTiB cBiToBUM
cnisToBapuctoM (Ha wo CLUA Hikonn He gagyTb 3roam).
[onap cTaB CBiTOBOIO BasnioTol0 i TOMY 3a HWUM Tpeba

34iMCHIOBATN CBITOBIM KOHTPONb. He MOBWHHO icHyBaTW
TaEMHUL (hiHAHCOBOI 3BITHOCTI. Y>e Tenep OaHkn LLIBen-
uapii Ta iHWKX KpaiH BigMOBMAMCA BiA, GaHKIBCbKOI
TAaEMHWL 1 BIOKPVBaOTb OAHKIBCbKI PaxyHKM.

2. 3anpoBa[>XEHHS HOBOI CBITOBOI pe3epBHOI BasioTH,
LLLO YCYHE LUTYYHWI NOMUT Ha AONapV | MOTUBM HAaBOLHEHHS
HUMM CBITOBOTrO PUHKY. 1po 3aranbHe HaMaraHHa BiAB'A3a-
TLCA Bif, lonapa, K1 Bif YaciB npe3naeHTcTBa HikcoHa He
3abe3nedveHnin 3010ToM, igetbcs i B Jonosigi OOH. donap
cTaB ikLi€lo, BUNYCK AKOrO € HIKMM He KOHTPOSIbOBAHOIO
MoHononieio CLUA, wo 1 [03BOASE iM Nepepo3nofinaTu
CBITOBMI BanoBUM NPOAYKT Y BRACHMX iHTepecax. I3 umm
[OBro JOBOAMNOCS MUPUTUCS, NpoTarom 30-Tn pokis. Ane
CbOrofHi 3MilHINI EBpona Ta AnoHis Bxe He GaxaloTb byTn
3aneXXHUMU Big fonapa, skui AMepuika obiuse rapaHTyBa-
TV BaNoOBMM MPOAYKTOM. BWHWMKRI Aucnponopuii B eko-
HOMIL 1 DIHAHCOBMX CTPYKTypax MPOSABAAIOTLCA B HasAB-
HOCTI (HagyBaHHI) Tak 3BaHWUX (iHaHCOBMX BynbbaLlok, AKi
1 CNPOBOKYBANM KpM3y.

Tpeba Ha NpakTuLi BiAMEXYBaT! CTBOPEHHS rPOLLEN Ha
FPYHTI 3[OPOBOI KOMEPLIVHOI AisNbHOCT Bif, BipXoBWX,
MaMHOBUX Ta iHLIMX CNEeKyNATUBHMX onepauin i3 LiHHUMMN
nanepamu Ha (hOHLOBOMY PUHKY, SKMIA 4,0 YTBOPEHHS IPo-
LUer 30BCIM HEMPUYETHUIA.

BUCHOBKMW. BaxIMBMM eneMeHTOM opraHisauii gepxa-
BW, Ti MILHOCTI, CTabiNbHOrO i HALIMHOTO (OYHKLLIOHYBaHHS,
[OBIipY 10 Hel Hapofdy, HaVMPLIUX BEPCTB HACENeHHs €
4iTKe PyHKLOHYBaHHS FPOLLOBO-KPEANTHOT CUCTEMU, MOXK-
NVBICTb 3@ JOMOMOrOI0 HauiOHaNbHOT FPOLLIOBOI OAMHMULI
peani3yBaTy CBOI 4oX0AM, KynyBaTh TOBapW, 34iMCHIOBATU
nnaTexi Ta pPoO3paxyHKM, 3a0WafxKyBaTW YacTUHY Mpu-
OyTkiB. be3 HeranHoro peopMyBaHHS CUCTEMU TPOLLOBMX
BIOHOCWH | NMPUBEAEHHS BaOTHO-KPEAUTHOI MONITUKM Y
BIAMOBIAHICT 4O BMMOT XUTTS, NoTped BigpoaXKeHHs YK-
paiHM Ta Cy4acHWX CBITOBUX TEHAEHLIN HEMOXIIMBO HaBeC-
T/ nag y AepKasi.
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