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BMKaday Kkadenpy eKOHOMIKW MiANPUEMCTBA
CXiAHOEBPOMENCHKOrO YHIBEPCUTETY
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3ATPO3VI EKOHOMIYHIV BE3MEL]
TOPTOBUIB LIHHUMW TTATTEPAMIA
AK CUCTEMA OLIHKW [l PIBHS

O. M. lepacnmeHko,

Y cTaTtTi gocnigXeHo NMoHATTS «3arpo3un» eKoOHOMIYHIV 6e3neLi cy6'eKTiB rocriofaproBaHHsl Ta PO3KPUTO NOro
CYTHICHY i ¢yHKLIiOHanbHy XapakTepucTuky. 3anporioHoBaHoO Ta TEOPETUYHO ObI'PyHTOBaHO KiacugpikaLiiro 3a-
rpos ans nobynoBu MexaHizMy 3abe3ne4eHHss eKOHOMIYHOT 6e3rneku ToOproBuiB LiHHUMM rnanepamu.
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E. M. l’epacnmeHko

YrPO3bl 3 KOHOMWUYECKOW BE3OMNACHOCTU

TOPIroBLUEB LEHHbIMU BYMATAMU KAK

CUCTEMA OLEHKW EE YPOBHA

B cTaTbe nccieqoBaHoO MOHSITUE KYrpo3bl» 3KOHO-
MuYyeckori 6e30nacHocTy Cy6beKTOB XO35iCTBOBaHUSA
U PacKpbITO ero CyLHOCTHYIO U (PYHKLIMOHAIbHYIO Xa-
paktepuctuky. lpeanoxxeHa n TeopeTudecku 060cHo-
BaHa Knaccugpukaums yrpo3 [ssi NocTPoeHUsi Mexa-
Hu3Ma obecrie4eHnsi 3KOHOMMYecKor be3ornacHocTu
TOproBueB LeHHbIMU bymaramu.

KnrodeBble cioBa: yrpo3a, oracHoCTb, PUCK, Heorpe-
JEe/IeHHOCTb, IKOHOMMYeckas 6e30macHoOCTb, TOProBLibl
LeHHbIMM ByMaramu.

MocTaHoBKa npobnemun. EkoHoMiYHa be3neka cyb'ek-
TiB rOCNOAAPIOBAHHSA € MOHATTAM LOCUTL HOBMM, @ TOMY BO-
HO LLie He MaE€ 3arafnbHOBKW3HA4YeHOro TnyMayeHHs. CTocoB-
HO MIANPWEMCTBA i1 PO3rNAAaloTb AK IHTErpasbHy OLIHKY
PeCypPCHOro NoTeHLiany Ta CTyneHs 3aXMLWEeHOCTI NiANPUEM-
CTBa Bi HeraTMBHOI [Aii 30BHiWHLOrO cepefoBuLia. Y
MOHATTI «eKOHOMIYHa ©e3neka» MICTATbCA AK enemMeHTU
[iarHOCTUKM MOTOYHOMO CTaHy, TaK i MPOrHO3 MarbyTHIX pn-
31KIB Ta 3arpos.

AKTyanbHiCTb JOCAIAXKEHHS BUK/MKaHa HeoOXigHICTIo,
no-nepue, BCeBIYHOro HayKOBOro aHanisy n po3pobku cu-
CTeMM MOKa3HMKIB eKOHOMIYHOI CTIMKOCTI Ta Oe3nekn
NiANPUEMCTBA, BUSBNEHHA Hebe3nek i 3arpo3, Lo npu3eo-
[Tb A0 BTPaTV €KOHOMIYHOI CTIMKOCTI Ta ©e3neku, 3 MeTolo
BMOOPY 1 0OIPYHTYBAHHS CUCTEMM 3aXOAIB, LLLO MPOTUAIIOTL
Lir TeHAEHUT, i, No-apyre, BU3HAaYeHHS eKOHOMIYHOT CTpa-
Terii TOProBUs LHHMMMW NanepamMu, Lo CNpsiMoOBaHa Ha [0-
CSATHEHHS Oro CTIMKOCTI B KOPOTKOCTPOKOBOMY Ta IOBFOCT-
POKOBOMY MNepiofax.

AHani3 ocTaHHiX gocnipkeHsb i nyonikawin. MiTaHHs
aHanisy CyTHOCTI Ta OLIHKN eKOHOMIYHOT 6e3nekn cyb’ekTiB
rocnoflaptoBaHHs focnigxkysanucs 6aratbma BITYM3HAHU-
MW i 3apyOiXKHUMW HayKOBLSAMM, Cepef SKMX MOXHa BU-
4Nt Takux ydermx, ak O. M. bangypka [1], O. I. bapa-
HoBCbkuK [2], B. M. Teeup [3], T. B. KoszaueHko [4], M. B.
KypkiH [5; 6], O. M. Nawenko [4], €. O. OnenHikos [7], B. J1.
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O. M. Gerasymenko

THREATS TO ECONOMIC SAFETY OF

THE SECURITIES DEALERS AS A SYSTEM OF
AN ESTIMATION OF ITS LEVEL

In the article the definition of a «threat» to the eco-
nomic security of economic entities is explored and its
essential and functional characteristics are revealed.
The classification of threats to build a mechanism of
ensuring the economic safety of securities dealers is
proposed and theoretically justified.

Key words: threat, danger, risk, uncertainty, economic
security, securities dealers.

OpTuHcbKWi [8], B. M. MoHomapbos [4], H. 1. Pesepuyk [9].
Coepy 3abe3neveHHs eKkoHOMIYHOT 6e3nekn NianprUeMCTB,
OaHKiB, opraHisauin Ta yCTaHOB Lj HayKOBLI po3rnsnatTb
AK NPIOPUTETHNI HaNPSM LIANbHOCTI 3a3HaYeHUx CyO'ekTiB
rocnofapioBaHHA M HaMBaXKNMBIWWM eTan ynpasiHHA 1X
(hiHaHCOBO-eKOHOMIYHNM cTaHoM. OpHak barato Teope-
TUYHWX | TPAKTUYHMUX NMUTaHb LLbOro Hanpamy AOCHIOXKEHHS
noTpebye nofanbLIOro po3rnaay Ta BAOCKOHANEHHS 3 ypa-
XYBaHHAM crielmdikm OisnbHOCTI 3a3HadeHux cyO'exTiB.

HeBupileHi paHilie npo6nemu. ICHyBaHHs HeofHO-
3HAYHOCTI Y BU3HAYEHHI MOHSATTA «3arpo3a» i Pi3HOMaHITHICTb
MOro TPaKTyBaHb PI3HUMW aBTOpaMM, a TakoX BIACYTHICTb
Knacmndikauii 3arpo3 eKoHoMiYHI ©e3neu, aganToBaHil o
cneumaikm AisnbHOCTI TOProBLIB LHHKMYM Nanepamu, nopo-
[I>KYE HEOOHO3HAYHICTb Y MeToAMKax 11 OLiHKM Ta MeXaHi3-
Max 3abe3neyeHHst 6e3neku.

MeTa pocnigyXeHHs1 — po3KpUTK | MpoaHanisysatu
iCHYIOYI TpakTyBaHHSA MOHATTS «3arpo3a» eKoHOMiYHI 6e3-
nevi cy6’ekTa rocnofapioBaHHs, BU3HAYUTU CYTHICTb MOHAT-
TS «3arpo3a» ekoHOMi4Hin Oe3neui TOpProBuUs UIHHAMM
nanepamMu Ta po3pobuTy Knacmndikaliio 3arpo3 3a MOXn-
BUMW KnacndikauiMHUMKM O3HaKaMu, WO CTBOPEHi BiAMNO-
BIOHO 00 cneundikv AisnbHOCTI TOProBUIiB i AaloTb MOX-
JINBICTb SIKICHO OLIHWTM pPiBEHb X De3neku.

OCHOBHI pe3ynbTaT AocnigKeHHs. EKOHOMiYHa Oe3-
neka cy0'ekTiB roCMoAaploBaHHS — Lie CTaH iX 3aXMLLEHOCTI

EKOHOMIYHMWIA YACONMUC-XXI
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COLIAJIbHA TA EKOHOMIYHA BE3INEKA

Bill BMIMBY HeraTMBHWX AECTabiNi3ylo4nx 30BHIWHIX Ta
BHYTPILLHIX (hakTopiB BMMBY, a TaKOX 34aTHICTb CBOEYACHO
YCYHYTU PI3HOMAaHITHI 3arpo3u abo MpuUCTOCYyBaTUCS A0
ICHYIOYMX YMOB, WO He BiOOMBAOTLCH AECTPYKTMBHO Ha
LiANbHOCTI NiANPUeEMCTB | 3abe3neyytoTb eeKkTUBHE BUKO-
PUCTaHHS pecypciB ANns cTabifbHOro MyHKLIOHYBaHHS, eKo-
HOMIYHOT CTabiNbHOCTI, AMHAMIYHOMO HayKOBO-TEXHIYHOrO
M colianbHOro Po3BuKTKY, 3anobiraHHs 30BHILLIHIM Ta BHYT-
PILLHIM 3arpo3am.

Cnif, 3a3HaYnTK, WO AO0CIOXKEHHS 3arpo3 i Hebe3nek,
PU3NKIB Ta HEBM3HAYEHOCTEN WMPOKO NPeACTaBeHi B Hay-
KOBil niTepaTypi. OCTaHHIM YacoM y4YeHUMU MPULINAETbCS
YMMasOo yBarm BU3HAYEHHIO Ta OUiHL CTaHy €KOHOMIYHOI
©e3nekun cyb'eKTiB rocnofapioBaHHs, a TakoxX po3pobLi 3a-
xoniB i 3abe3neyeHHs. Ane Nonpu LUMPOKMUIA CnekTp AoC-
NiAXeHb Y i rany3i CbOrofHi He iCHYE EAVHOT AYMKW LLIOA0
CYTHOCTI MOHATTA «3arpo3a». Y HayKoBWMX Mpauax MnaHye
PI3HOMAHITTS BM3Ha4YeHb Ta MiOXOMIB Pi3HMX aBTOPIB-eKO-
HOMICTIB Ta creuianicTis ciy>xx6 6e3nekn LLOAO TPaKTyBaHHS
LbOro MOHATTA.

Y pocniaxkeHHsX OinbLIOCTI HayKOBLLB NMpeBaioe To4ka
30pY, L0 NMOHATTS «Hebe3neka» € BinblL rnobanbHUM, LWNP-
WM, HIXX MOHATTS «3arpo3a», i BMillye B OB MOXIIMBICTb
3aMOAIAHHA LWKOAM, BMAMB HeraTuBHMX (akTopiB Ta Cy-
KYMHICTb YMOB, WO HEeCnpUATAMBO BMIVBAKOTL Ha CTaH
LisnbHOCTI Cy0'eKTa rocnofapioBaHHs.

Hanpuknag, M. B. KypkiH, B. [. Mowikapos, [. B. Haza-
peHKo [5] Hebe3neko BBaXKalOTb MOXJIMBICTb 3aMOMisiHHS
WKOAM CNoXMBa4yaM Ta iHTepecaM ocobu, CycninbCTBa,
aepxasun. A nig MOHATTAM «3arpo3a» Po3yMiloTb IMOBIp-
HICTb HacCTaHHs Hebe3nekn. MpK LbOMY CTaH EKOHOMIYHOI
De3nekn BU3HAYaETbCA AK MOTEHLLIMHA MOXIMBICTb 3aBOaH-
Hs WKoAM CyD'eKTy rocnofaptoBaHHs 3 OoKy okpemmx dak-
TOpiB, ODYMOBMEHMX XapaKTepPOM rocnofapCbkol Aisfb-
HOCTI 11 OTOYEHHSAM.

MoHsTTs 3arpo3n €. O. ONeEMHIKOB BM3HAYa€e K Hau-
OinbLL KOHKpPeTHY Ta be3nocepeaHio popMy Hebednekn abo
CYKYMHICTb YMOB i hakTopiB, WO CTBOPIOIOTH Hebedneky
iHTepecaM pi3HKx cyb'exTiB [7, c. 10].

Taki B4eHi, sk O. M. bangypka, B. €. lyxos, K. 4. MNeT-
poBa, |. M. Yepgskos [1, c. 10], po3rnafatoTb eKOHOMIYHY
3arposy sk MOTEHLiNHY MOXMBICTb 3aBAaHHA LWKOAM
cyb’ekTam rocnofapcbkoi AisnbHOCTI 3 6OKY OKpeMUX YIH-
HVIKIB BHYTPILLHbOrO Ta 30BHIlUHLOrO CepefoBULLa, TOOTO
TPaKTyloTb MOSABY 3arpo3n AK iMOBIPHICTb €KOHOMIYHMX
BTPAT 4N NiANPUEMCTBA.

[eski aBTOpM BM3HAYaloTb EKOHOMIYHY Oe3neky fK
KOHKPETHY | ©Ge3nocepefHio hOpMy BUSBIEHHS 3arpo3su,
IO Ma€ MMOBIpHe MaTeMaTn4He 3HaveHHs [5]. Hanpuknag,
B. J1. OpTnHCbKMIA [8] BBaXae, LLO 3arpo3n eKOHOMIYHIN
Gesneui — ue pis pectabinisylumx npupogHux i/abo
Cy0'eKTUBHIMX (haKTOpIB, MOB'A3aHMX i3 HegOOPOCOBICHOIO
KOHKYPEHLLIEIO Ta NOPYLUEHHAM 3aKOHIB | HOPM, LLO MOXe
CNPUYMHUTL MOTeHLiMHI abo peanbHi BTpaTV Ans op-
raHizauii. BU3HayeHHs Takoro xapakrepy ornmcye cyTb SBU-
a, OflHaK He BU3HAYaE CTYMiHb NOro Ail.

Sk BBaxkae A. BiHHumkoB [11], 3arpo3a — ue Hepeani-
30BaHa, ane peanbHo icHyloda (3 meBHOW BipOTiAHICTIO)
MOXIIVBICTb 3aBfaHHS OaHKy OyAb-sikoro 36utky. Mig 3a-
rPO30t0 PO3YMIlOTb CyKYMHICTb YMOB, MPOLECIB, YMHHKKIB,
AKI nepewKoaXaloTh peanizalii eKOHOMIYHKX iHTepeciB
cy6'exTiB rocnofapcbKoi AiNbHOCTI Y CTBOPIOOTL Hebe3-
neky ans Hux. o cyTi, 3arpo3a eKoHOMIiYHIl Ge3neui npu-
nyckae aHani3 rinoteTmyHoro (NPOrHO30BaHOrO) CTaHy
NiANPUEMCTBA BHACNIOOK MPUIHATIAX PaHillle CTPATErivHNX

EKOHOMIYHMI YACOMMC-XXI
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E€KOHOMIYHMX Ta HAyKOBO-TEXHIYHMX pilleHb, 3arafbHMX
TEHOEHLI WOA0 3MiHM MonuTy Ha npoaykuio (nocnyrm),
0bCAriB iIHBECTULLIM i T. iH.

[oCi 4iTKO He BU3Ha4YeHo, 9K MiX coboto CriBBigAHOCATL -
€A NOHATTA «Hebe3neka» Ta «3arposa». 3aebinblioro Hay-
KOBL{ BBa>aloTb 3arpo30i0 MOTEHLVHY MOXIMBICTb Ha-
CTaHHs Hebe3neky, a Hebe3neko ~ MOXJIMBICTb 3aBAAHHS
LLIKOAM CyD'ekTaM rocnoAaptoBaHHs. Y Takomy pasi MOHATTS
«3arpo3a» € WUPWKM 3a MOHATTA «Hebe3neka». 3arposa
pO3rNafaETbcst K BinbLL rnobanbHe NOHATTA, HixX Hebe3ne-
Ka, Npy LUbOMY BM3HaYabHMM (DAKTOPOM € CTYMiHb MOX-
NNBOCTI HACTaHHS LbOro HeraTMBHOMO ABMLLA, NMPOLECY YK
nofii. Ane 3 LM BaXKo MOroAnTUCh, NO3aAK MOHATTA «He-
Oe3neka», Ha Hal Nornsg, PO3yMIieTbCA K NOsIBa peanbHo-
ro Aecrtabiniayloyoro YMHHMKa EKOHOMIYHOMO CTaHy Cy0'eKk-
Ta rocnofaploBaHHs.

[eski aBTOpW NOHATTA Hebe3nekn OTOTOXHIOTb i3 Mo-
HATTAM pu3KKy. Ak 3a3Havae M. C. Knankis, «eTMMOSOriyHO
C/TOBO «PU3KK» Y Pi3HMX MOBax NOB'A3Y€ETbCA B MEPLUY Hepry
3 nosiBoto Hebe3nekn abo HeMeBHOCTI B Pi3HNX chepax roc-
NodapCbKOi AifNbHOCTI Ta CYCnifibHO-eKOHOMIYHOrO OyTTS...
He3Baxkaloun Ha pi3Hy iHOMBIAYyanbHY OLiHKY GaraTbma
aBTOPAMM MOXOOXKEHHS | 3MICTY TEPMIHY «pU3KK», BOHO, Y
OiNbLWIN YW MeHLI Mipi, HUMW TICHO NMOB'A3YETbCA i3 3ara-
NbHUM PO3YMIHHAM Hebe3nekn, 30UTKy, aedekTy, 3HMLEeH-
Hsl, a3apTy, BUMaAKy, 3arpo3n, notpebu, HeHadinHOCTI, He-
3HaHH$, HEBM3HAYEHOCTI, HENEBHOCTI, @ YacoM i waHcy» [10,
. 12]. OTXe, pU3KMK € MMOBIPHICHUM MNOHATTAM HECMIPUATAN-
BOrO pe3ysbTaTy abo caMoro po3BuWTKY Nofii, 3a AKoi cy6'exT
rocnofaptoBaHHs MOXe 3a3HaTu BifNOBIAHWUX 30UTKIB.

Mopsap i3 KaTeropisMu «Hebesmneka» Ta «PU3NK» iCHYE
MOHATTA «HEBM3HAYEHICTbY, Mif, AKUM PO3YMIETHCH HEMOX-
NNBICTb OTPUMAHHS OAHO3HAYHVX, O0'EKTUBHUX | abcontoT-
HMX NapaMeTpiB WoA0 AOCNIAXKYBaHOI cucTeMu. HeBU3Ha-
YeHIiCTb € NEBHVIM Y/HOM MOHATTAM IMOBIPHICHM Ta AOCUTb
CNIBMIPHUM i3 MOHATTAM «PU3MK», OCKINIbKI iX OCHOBY CTa-
HOBUTb BIAXWNEHHA pe3ynbTaTy Bif, oyikyBaHoro abo ce-
penHbOro 3Ha4YeHHs.

[locnigmslum KaTeropianbHUM anapaT CKNagoBMX 3arpo3
€KOHOMIiYHOI Oe3nekr, MoXHa CTBEpAXKYBaTK, LLO 3arpo3a,
Mo CyTi, € MOHSATTAM, LLO OXOMIOE HeDe3MNekn, PU3NKK, He-
BM3HAYEHOCTI, HEMEBHOCTI Ta iHLWI AecTabinizytodi dakTopu,
O CBOEID [ECTPYKTUBHOI [i€0 MOXYTb BMAMHYTK abo
BMNAMBAIOTb TUM Y41 IHLIMM YMHOM Ha €KOHOMIYHWW CTaH
cyb’exTa.

Mig 3arpo30t0 eKOHOMIYHI 6e3neLi TOProBLiB LiHHUMMK
narnepamu, CBOEIO 4eprow, cflif, BBaXaT MOX/MBICTb 3a-
NOMISHHA HEeraTMBHOMO BMAMBY Ha iH(DOPMaLiNHY, hiHaH-
COBY, €KOHOMIYHY 41 iHLWIi cdhepn AisnbHOCTI cyb'ekTa
rocropaploBaHHs, Lo Moxe AecTabinizyBati Moro giHaH-
COBO-eKOHOMIYHe CTaHOBMLLE.

OTXe, yClo CYyKYMHICTb 3arpo3 eKOHOMIYHIn be3newi Top-
roBLIB LHHVMMW NanepamMy MOXHa NOAINUTY Ha TaKi ckna-
[l0Bi: Hebe3neku, pusnKn i HeBM3HaveHocTi. Lli noHaTTs, [k
3a3Ha4YeHo BULLe, CKNAJaloTb 33 CBOEIO CYTTIO OCHOBY 3a-
rpo3, OCKIiNIbKN € MEHLLIMMM 3a MacliTabamMu Ta CyTHICHOIO
XapaKTePUCTUKOIO.

[lna BpaxyBaHHS HasBHMX 3arpo3, Hebe3nek, pU3KKiB Ta
HEeBM3Ha4YeHOCTen HeobXiOHO BMPOOUTM MexaHi3Mm 3abes-
neyeHHs eKOHOMIYHOT Be3nekr TOProBL|B, Lo Oa3yeTbcs Ha
TakoMy anropuTMi:

® BM3HaYeHHS (DIHAHCOBO-EKOHOMIYHMX IHTepeciB Top-
roBLA;

® BM3HAYeHHS 3arpo3 i Hebesnek iHTepecaM TOProBLs;

® [iarHOCTMKa Ta OLiHKA iCHYIOUMX 3arpo3 i Hebe3nek;
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® KOMMNEKCHWIM aHania CkNafjoBMX HasBHWMX 3arpo3 Ta
Hebe3nek;

® po3pobka iHCTpyMeHTapilo Woao 3abe3neyeHHs eko-
HOMIi4YHOT 6e3mnekn ToproBLs;

® peanizauis KoMnuekcy nporpam Lofo 3abe3neyeHHs
€KOHOMIYHOT Ge3Mnekn TOproBLs.

MepLwmM i HaMBaXXNMBILLIMM eTanom 3abe3nedeHHs Bia-
MOBIZHOrO PiBHA 6e3MneKkn € BMU3HaYeHHs AecTabinisyoumx
dakTopiB pobOTN TOProBLiB, 3aNeXHO Bif kKX byne dop-
MYBAaTNCA aHAMTUYHUIA KOMMIEKC Ta IX OLHKa BiAMoOBIAHO
[lO CTyrneHs BMAMBY. 3 OMAsAy Ha Lie HeoOXiAHO 3MiNCHUTY
Knacudikauilo 3arpo3 3a pisHMMK 03HakaMu, WO MOXYTb
OXOMUTK BCIO CYKYMHICTb MOTEHUIMHMX 3arpo3 AisfbHOCTI
TOProBUiB i BigNoBigaloTb cneumdili AisnbHOCTI OCTaHHIX
(ovB. puc. ).

3a cpeporo nowmpeHHs 3arpo3un eKOHOMIYHI be3neLi
TOProBL,iB LLHHVMMM Nanepamm MOXHa NoLifiuTi Ha: BUPoO-
HWYI; DIHAHCOBI; EKCMOPTHO-IMMOPTHI; TEXHONOTIYHI; IHCTU-
TYUiNHI; BINCbKOBO-EKOHOMIYHI; COLianbHO-EKOHOMIYHI;
AemMorpacdo-eKoHOMIYHI; eK0o1oro-eKOHOMIYHI; IHLUI.

3a MOXXINBICTIO KOHTPOJIFOBATH HACTI[KM 3aM0isH-
H$ LUKOAM eKOHOMIYHOMY CTaHy 3arpo3u MOXyTb OyTu:

® KOHTPONbOBAHI ~ 33 YMOBUW BUHWUKHEHHS LbOro BUIY
3arpo3n ynpaeniHCbKa naHKa Ta MPoBigHI daxisLi
cny>x6m 6e3nekn MaloTb 3MOTy CKepOBYBaTU i MiHIMI30-

BYyBaTM [Ail0 HeraTMBHWX (hakTopiB, 3AINCHIOI0YM KOM-

MAeKC MOTOYHUX, TakTUYHWX, CTpaTEriYHUX Ta onepa-

TUBHMX 3aXO[AiB 3 METOK 3MEHLLEHHS CTyNeHs BNAUBY

4ii 3arposu;

® HEKOHTPOJIbOBAHI — BMHMKAIOTb 3a3BWYal PIi3Ko | Jo-

CUTb HenepefbayyBaHO, MaloTb CTUXINMHWI, rnobanb-

HUM XapakTep, He NiANsraloTb NPSMOMY BMAWBY Ta

MiHiMi3aLii 3a Oyab-AKMX YMOB.

3a xapakTepom 34iFiCHEHHS 3arpo3n My MoLINseMo
Ha ABa BMAN:

® HaBMWCHI — Ti, gKi CIPUHUHIOIOTLCH (DI3UYHMMU abo
OPUANYHUMM 0CODaMM 3347151 3aMOAISHHS LLIKOAM Mail-
Hy, IMiZIXy, KOPNOPaTVBHIWM CTpaTerii Ta iH.;

® HEHaBMMCHI — Ti, WO 3anofisHi cy0'ekTy rocnogapto-

BaHHS 3a HeobauHicTio, HepbanicTio, HeehekTUBHICTIO

MEHEe[XXMEHTY, Ta BCi iHWI AiT, Wo He Manu 3a MeTy ae-

CTabini3yo4nx HacniaKis.

3a xapaktepom HacnigkiB po3pi3HaTb YnCTi (cTa-
TWUYHI) Ta CNekyNaTUBHI (AMHaMIYHI) 3arpo3u eKOHOMIYHIN
Oe3nedj.

3a cgpeporo gii icHyOTb Taki 3arpo3un, [Ki MaloTb BMNUB
Ha MaTepianbHi LIHHOCTI, 1 Taki, WO BMNBAKOTb Ha HeMa-
TepianbHi LiHHOCTI.

3a Hacnigkamy MoXXyTb 6yTu:

® 3arpo3u eKOHOMIYHIl Be3neLi, Wo He MatloTb HACTIAKIB,

TOOTO Ti, L0 He CMPUYMHWUAN 3HAYHOIO HEraTMBHOIO

BNAMBY Ta NicNs AiT AKUX BiAHOBNEHHS CTabinbHOro cta-

HY BiAOYBa€ETbCSA 3a KOPOTKUM TEPMIH | Marixe HeBif-

YyTHO;

® [OMYCTMMI 3arpo3u, Wo 3a MacliTabamun Hacnigkis

[al0Tb MOXIIMBICTb BIAHOBUTK MOMepefHin CTaH He

OinbLU 5K 33 NIBPOKY; BOHW peani3yloTbCs NepeBaxHo y

(iHAHCOBIN, E€KOHOMIYHIN, IHPOPMALINHIMA, TexHiKo-

TeXHOJOrIYHIV Ta KaapoBin ccepax;

® KPWUTWYHI 3arpo3u, 3a IKMX BIOHOBNEHHS CTabiflbHOrO
nepeakpu3oBOro CTaHy dYHKLiOHYBaHHS cyb'ekTa

MOXnMBe, ane notpebye A0AATKOBMX 3HAYHMX KaniTa-

NOBKNafleHb, PO3POOKM KOHKPETHOI cTpaTerii i 3any-

YeHHS BMCOKOKBaNiiKOBaHMX CreLianicTis;

® KaTacTpodiyHi 3arpo3n, fKi MalTb HEBUMNPABHWUM
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COUIAJIbHA TA EKOHOMIYHA BE3MEKA

BMAMB Ha AOifNbHICTb TOProBUA Ta 3a CBOEIO CYTTIO €

PYMHIBHUMU i TNOOanbHUMK; Yy pasi HAaCTaHHA Takoro

PiBHS 3arpo3u NoBePHEHHS A0 [OKPM30BOro CTaHy BU-

ABNAETbCS BaXKKVIM JOBrOTPMBaN/M NPOLECOM i 3a3BU-

YaW He A€ NO3UTUBHKX Pe3yNbTaTiB.

3a p)xepesioM BUHUKHEHHS 3arpo3yl eKOHOMIYHIM
Ge3neL NpoONoHYEMO PO3rNaaaTh aK:

® NPUPOAHI — Ti, WO CNPUYUHEHI NPUPOAHUMU hakTopa-
MK abo cnnamm HenepebopHoi Ail;

® QHTPOMOreHHI ~ Ti, WO BUKIMKAHI CyKyMmHICTIO hakTo-
piB, 0OYMOBIEHMX BMMAAKOBOIO Y/ HABMUCHOIO Aisib -
HICTIO MOAUNHWN;

® HenpupoAHi — Ti, WO MNOB'A3aHi 3 TEXHIKO-TEXHONO-
riYHOIO CKN1a[I0BOIO AifNbHOCTI CyD'eKTa.
3a ctyneHem peanizayii BNOiNSIOTb 3arpo3n:

® 4aCTKOBO peani3oBaHi — Ti, LLO peanisyBanu CBiv BNIVB
4aCTKOBO, | B MabOyTHbOMY MOXMBE iX MOHOBEHHS;

® peanizoBaHi — Ti, O NOBHO Mipoto peanisysanu cebe;

® Hepeani3oBaHi ~ Ti, WO BMHWKIN, ane He BMMHYIN Ha

LiSNbHICTb, 3aNMLWMBLUNCL HEPeani3oBaHUMU.

3a macTabom 34iVicHeHHS PO3PI3HAIOTb Taki 3arpo3u
Desneu:

® MIiXHAPOAHI — Ti, WO BUKIMKAHI 3MIHOKO AMHAMIKW Ta
KOH'IOHKTYpW CBITOBMX (DIHAHCOBUX PUHKIB, KOMMBAH-
HAM iHOEKCIB MPOBIAHMX CBITOBMX (OHA0BMX BipX;

® 3arafibHOHaLOHaNbHI ~ Ti, WO (OPMYIOTbCSH B MeXax
KpaiHW; BOHW 30CepelXyloTbCs NepeBaxHo Y diHaH-
COBIM chepi Ta MatOTb CYCMiNIbHO-MOMITUYHUIA, 3aKOHO-
[,aBY0-MPaBOBUI XapaKTep;

® perioHanbHi — Ti, WO BWHWKalOTb YHACNiAOK Heedek-
TUBHOI LiiNbHOCTI perioHanbHUX OpraHis hoHA0BOro
PUHKY, 00 fKMX OisbHICTb TOProBLUiB He Oyna npucTo-
COBaHOI0, HaBMUCHOIO 4/ HEHAaBMWUCHOIO MOPYLUEHHS
3aKOHO[aB40ro Noss perioHaNbHNUMK OpraHaMm 3 nu-
TaHb (POHAOBOIO PUHKY Ta POHAOBUX BipX;

® flokanbHi — Ti, WO CApUYMHEHI Hebe3neYHMK AigMu
abo Ge3fianbHICTIO MiCLIeBMX OpraHiB 3aranbHoi opuc-
OVKUIT, KOHMDAIKTHUMKW CUTyauisMK 3 napTHepamu,
NPaBOOXOPOHHUMY OpraHaMu, HEMPaBOMIPHUMU Lis-
MW IHLWKX YHaCHWKIB (DOHA0BOIO PUHKY;

® iHOMBIOYaNbHI ~ Ti, WO CTOCYIOTHCS OKPEMOrO TOProBLS
LiHHAMKM nanepamy i NOWMPIOIOTLCA NMLIE Ha WMOro
OiSNbHICTb.
3a MoXXnnBICTIO CTpaxyBaHHS ICHYIOTb 3arpo3u:

® fKi CTPaxyloTbCa ~ Le 3arpo3u, Lo GopMyIoTbCA Ha OC-
HOBI PWM3MKOBOrO XapakTepy BMAWBY i NiansraTb Au-
BepcudikaLii, XefyKyBaHHIO, CTPaxyBaHHIO Ta iHLWMM
MeTOAaM MiHiMi3auil BNavBY;

® 4Ki YaCTKOBO CTpPaxyloTbCs — Le 3arposu, Lo MatoTb
CKNagHWA XapakTep i CTpaxyBaHHS SKMX HAE 3MOry
ybe3neyeHHs Bif, NeBHOI YaCTUHK OeCTPYKTUBHOI Aii;

® 4Ki He CTpaxylTbCs — Le 3arpo3u, WO He nignsratoTb
MeTofam MiHiMi3aL,i.

Cnig, BUAINUTM OKPEMMIA KNac 3arpo3, AKi PO3PI3HAIOTL-
Csl 3@ TMNOM BNIMBY Ha 06'€KT i BiANOBIAaloTh crneumdilli
LiSiNIbHOCTI TOProBLiB:

° Ti, WO BNMBalOTb Oe3nocepeaHbo, — Lie 3arpo3n exko-
HOMIiYHI Ge3new, AKi BUHMKAOTb Ta [iloTb 0e3 y4acTi
iHWNX (DAKTOPIB, € CaMOCTIHUMW, MaloTb KOHKpEeTHe
CNpsIMyBaHHsA CBOEI Aii i AecTabini3yloTb BU3HaYeHy
cchepy AiSNbHOCTI;

® Ti, WO BNAMBAOTb Yepe3 iHWWMM hakTop, — 3arpo3u
eKOHOMIYHI ©e3neui, fKi MatloTb omnocepefKoBaHUM
xapakTep; CTyMiHb BNAMBY TaKMX 3arpo3 € 4OCUTb 3HaY-
HM, OCKiNbKM cneumdika OisnbHOCTI TOProBuUs Ha
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(hOHAOBOMY pUHKY Nepefbadae 0bpobKy CTaTUCTUYHOI
iHcbopMmaLlii, Lo cxmnbHa 40 BNAWBY 0rlocepeKoBaHMX
chakTopiB.

3a HanpsMomM Aii 3arpo3n MOXHa NOAINUTY Ha:
LinecnpsiMoBaHi — iX BUHUKHEHHS | MOLUMPEHHS MaloTb
BM3Ha4YeHWI xapakTep, MeTy Ta 00'eKT CBOEI Ajl;
HeLiNnecnpsiMOBaHi — BOHM He MatoTb YiTKO OKPeCsIeHOT
METU | CNpaBNAOTb CBOKO [it0 3a3BMYaM Ha [eKinbka
cchep fisnbHOCTI abo 00'exTiB.

3a TpuBanictio gii 3arpo3n eKoHoMIYHI Be3neli Oy-

BalOTb:

NOCTiNHI (itloTb Ha NOCTINHIN OCHOBI);

TMM4YacoBi (Oil0Tb MEBHWA 4Yac, WO PernameHTyeTbcs
NepLIOaXKePenoM BUHUKHEHHS 3arpo3m).

3a 4acrortoro aii 3arpo3n eKoHOMiYHI Ge3neui

TOProBUiB LiHHUMW MNanepamy MPOMNOHYEMO PO3rnaaaTi

AK:
°

MW € 3arpo3u eKOHOMIYHI be3neli 3a cTyneHeM BigKpu-

O1HOPA30Bi — Lie 3arpo3u, Lo 3a CBOEID CYTTIO CKNlaaa-
I0Tb KOMMNEKC AeCTPYKTUBHMX 3aX0fiB, fKi BUHMKAIOTb
He BiNbLU AK OAMH-ABa pa3u;

GaraTopa3oBi — e BinblU CKMafHi 3arpo3u, ki, BUHKIK-
HYBLUM OOWH pa3, CMpaBnsioTb CBIi BMIMB i3 NMEBHO
4acTOTOMO | TPUMAIOTLCS TPUBANMM Hac.
HarnHebe3neyHiwmmMm Ons TOProBuiB LiHHUMK nanepa-

TOCTi, cepef, SKNX MOXHa BUAINNTA:

BIOKPUTI — Lie 3arpo3u, WO 34aTHI CNPUYUHUTI K erki,
Tak i BaXKKi Hacnigku, ane ix ocobnmBicTiO € MOXJIIUBICTb
BUSIBNEHHS, NepenbadveHHs Ta 3aCTOCYBaHHSA METOAIB |
CnocobiB 3axm1CTy;

naTteHTHi (CKpwTi) — Ue 3arpo3u, Ais SKUX NPU3BOANUTbL
[0 3HaYHUX (DIHAHCOBMX Ta iHLLIMX 306UTKIB CyO'ekTa; Y
OiNbLIOCTI BMNAAKIB ONS YCYHEHHS HAcniaKiB AecTpyk-
TUBHOI Ail UMX 3arpo3 HeobxifHa kBanicikoBaHa gono-
Mora CTpyKTyp Ge3neku.

3a yacroToro BrIMBY BULINUMO 3arpo3u:

Ti, WO NOCTIMHO Ai0Tb, — Ue 3arpo3u, ski GopmyloTb
JIOBrOCTPOKOBWNIA PUHKOBUI TPEHA,;

Ti, LLLO BUIKNKAIOTb NEPIOANYHNI BNAMB ~ 3arpo3u, sKi
CNPUHMHIOIOT CepeHbOro CTyMNeHst KONMBaHHS;
PIOKICHI — 3arpo3u, WO MaloTb NMOTOYHUM XapaKTep.

3a micyeM BUHMKHEHHSI HalTUNOBILLVMMK 3arpo3amu

MOXYTb BYyTU:

BHYTPIWHI — Ue AiT 41 6e3aisnbHICTb, Wo cynepevatb
LiNOBUM iHTEpecam Cy0'ekTa Ta MOXYTb CMPUYUHUTA
€KOHOMIYHNIN 30UTOK; MOPYLUEHHS PEXMMY 3axMCTy
iHbopMmaLii; HeLlOCKOHANICTb BHYTPILIHLOT HOPMATWB-
HOI [OKYMeHTaUii; BiACyTHICTb abo HU3bKWN piBeHb
KBanidikauii nepcoHany;

30BHILLHI ~ 3arpo3u, NoB’A3aHi i3 HeCNPUATIMBOIO MaK-
POEKOHOMIYHOIO CUTYaLLIED Yy KPaiHi; HeAOCKOHANICTIO
HOPMAaTMBHO-MPABOBOI Ta 3aKOHOAABYO! 6a3u; Hepo3-
BMHEHICTIO (DOHAOBOr0O PUHKY; CNEKyNaLigMuM i3 LLIHHW-
MW nanepamu; arpecMBHUM 3aBOJSIOAIHHAM aKLUisMK
hipMamU-KOHKYPEHTaMU.

3a cTyneHem Hebe3neky BUIINSEMO 3arpo3u:
Hebe3neyHi = Ti, WO MOXHA MiHIMi3yBaTX, NonepeanTL
4u nikBigyBaTy;

0cobn1BO Hebe3neyHi — Ti, AKi He NiALAITLECA METOLAM
MiHIMIi3aLii i IKi HEMOXXIJIMBO 3HELWKOOUT YU YCYHYTU;
Ui 3arpo3n MaloTb PYVHIBHUI XapakTep Ta CNpaBnsioTh
HEBWMNPABHWIA BNNB.

3a ctyneHem Ba)xnMBOCTIi 3arpo3u Gesnewji MoXHa

NOAINUTA Ha:

XUTTEBO Baxnuei (MOMUIKM B aHanisi hiHaHCOBUX
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pe3ynbTaTiB, BNacHoOro kamitany, npubyTky, OxXepen
HaOXOLXXeHHs (iHaHCOBMX pecypciB, BUABEHHS Npio-
PUTETHMX HaNPSMIB CNPSIMYBaHHSA MPOLLIOBUX MNOTOKIB);
e CTpaTerivyHi (HeooCKOHanCTb NoAaTKOBOI, KPeAUTHOI
NoniTUKM, HeaobPOCOBICHA KOHKYPEHLIS Ha PUHKY;
HU3bKMW PiBEHb IHBECTUILIMHOT aKTMBHOCTI; NepeBuLLe-
HHSI ONYCTVMMOI HOPMU PiBHS CYMHIBHOT | Oe3HadinHO|
3aD0ProBaHoOCTI y CyKyNMHOMY KpeduTHOMY nopTdeni);
® TaKTUYHi (KOMMBaHHS Kypcy Aonapa Ta HalioHanbHOI
BaOTW; HAABHICTb HekBaniikoBaHMX cneuianicris y
uiv ranysi).
3a piBHeM 3aBepLUEeHOCTi NPONOHYEMO PO3PI3HATA 3a-
rposu:
® 3aBepLUeHi ~ Ti, ki BXXe CBOEIO AI€I0 CMPUYUHUIN NEBHI
HacniaKM Ta peani3auia AKX € 3aBepLUeHOIo;
® YaCTKOBO 3aBepLUeHi ~ Ti, Aif fKMX YaCTKOBO € 3aBep-
LUeHOI0, ane NPOTArOM MEeBHOro Yacy BOHW e MOXYTb
BMAMBATW Ha pe3ynbTaTi OisfbHOCTI;
® He 3aBepLUEeHi ~ Ti, Aif AKX NPOOOBXYETHCA B TeNepilw -
Hi1 Ta 4aCTKOBO ManbyTHIM Nepiof Yacy.
3a BekTOpOM BMIUBY Ha 06 €KT iCHYIOTb 3arpo3iu, WO
hopMytOTh MIABULLYIOYMA TPEHI; MOHUXYIHNI TPeHn,
HeWuTpanbHi, ToOTO Ti, WO He BMAMBAOTb Ha KONMBAHHS
TpeHay.
3a cunoro BNMBY Ha 06’€KT 3arpo3vt eKOHOMIYHIN
Ge3neui byBatOTh:
® CUMbHI — MPU3BOAATL [0 KPWU3OBOrO CTaHy cyb'ekTa
rOCNOAaPIOBaHHS,;
® cepefHi — BMNAMB AKX BiA4YBAETbCA Ha OiSNbHOCTI TOP-
roBLUs, ane Hacniaky Takol HeraTWBHOI Aii MOXIMBO
nogonaTu;
e cnabki — peanizauis AKMX He Ma€ 3HaYHMX HACNiOKiB, | B
OeAaKMX BMNaJKax BOHA HEBIAYYTHA.
3a moxnusicTio nepepgbadeHHs 3arpo3n MOXyTb
oy
® MPOrHO30BaHi ~ 3arpo3u, Ailo Ta HaCNIAKN SKNX MOXHa
CNPOrHO3yBaTN Ha KOPOTKOCTPOKOBMM YW LOBrOCTPO-
KOBWI nepioau;
® He NPOrHO30BaHi ~ 3arpo3u, Aif Ta HaCiaKM AKNX € He
MPOrHO30BaHMMMU.
3a npaBoMIipHICTIO 3arpo3n eKOHOMIYHI Be3ned; €:
® 3aKOHHI ~ 3arposu, Wo AiloTb Y pamMKax YMHHOMO 3ako-
HOAABCTBAa Ta He cynepeYaTb MOMY YW iHLIMM HOpMa-
TUBHO-NPaBOBWM aKTaMm;
® MPOTM3aKOHHI ~ 3arpo3u, Lo NOB'A3aHi i3 NPOTU3aKOH-
HUMW LiSMK Ta cynepeyaTb 3aKOHOAaBYO-MPaBOBOMY
nosnto Woao ob'ekTa, AKNN HapaXKaeTbCs Ha Hebesneky;
® HeBPaxOBaHi 3aKOHOM ~ 3arpo3u, Ais AKKX He € MPoTU-
3aKOHHOIO, ane cynepe4nTb MOpPanbHO-eTUYHUM Ta
PUHKOBUM MPUHLMNAM LiNbHOCTI.
3a MoXknuBIcTIO 3anobiraHHs MOXHa po3rnaaaTi Taki
3arpo3n eKoHOMIYHIn be3ned:
° SKMM MO>Ha 3anobirtu;
° AKMM MO>Ha YacTKOBO 3amnobirtu;
® AKNM HEMOX/IMBO 3amobirTn.
ToproBui UIHHMMW Nanepamy HapaxkatoTbCsl Ha 3arpo-
31, SKi NOAINATLCA | 3@ CTYyneHeM aBTOHOMHOCTI:
® aBTOHOMHI ~ 3arposu, Aid fKMX CNpUYMHEHa NuLle
OOHVM MEeBHVM (DakTOPOM | He 3anexmuTb Bif IHLWMX
YMOB;
® 3anexHi — 3arpo3su, Lo AitoTb 3anexHO Bif 30BHILLHIX
Y1 BHYTPILWHIX dhakTopiB.
3a mosknuBicTio peani3zauii po3pi3HAOTb:
® pearnbHi 3arpo3n, HaCcTaHHsS SKMX € 0D'EKTUBHO peasb-
HMM Ha NeBHOMY MPOMIXKY Yacy;
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® MOTeHLiMHI 3arpo3u, Wo ob'eKTMBHO 0DOB'A3KOBO 3MiM-
CHSATbCA Y MEBHOMY MPOMIXKY Hacy B ManbyTHbOMY.
3a «pagiycom» giT 3arpo3n MoxyTb OyTI Taki, LWO:

® BMAVBAIOTb Ha OLWH OO'eKT UM cepy AisnbHOCTI Top-
roBus;

® BMAMBAlOTb Ha AeKinbka 00'eKTiB UM cchep AifNbHOCTI

TOprosus.

[ns nisnbHOCTI TOProBUIiB LiHHVMMK nanepammn Ha OOoH-
LLOBOMY PUHKY [LOCWUTb XapaKTepHUMU € 3arpo3u eko-
HOMIiYHIN Ge3neLi 3a cTyneHem «ronynspHocTi». Cepep,
HVIX BMAINAIOTH: Ti, WO NOCTIMHO abo YacTo BPaxoBYIOTbCS
PWHKOM; Ti, LLIO PiAKO BPaXOBYIOTbCSA; He BUABMEH.

3a TpuBanicTio BNIUBY 3arpo3in eKkoHOMIYHI Ge3nedi
MO>Ha NOAINNTA Ha:

® MOTO4YHI — Ti 3arpo3su, WO CIPUYMHIOIOTb CBOIO Ail0 B

NeBHN MOMEHT Yacy;

® KOPOTKOCTPOKOBI — Ti 3arpo3u, siki peaniayloTbCs Npo-

TAFOM OLHOrO POKY; BOHW € OOCUTb AMHAMIYHUMU Y

CBOEMY PO3BUTKY i TEPMIHY BMAMBY, WO AAE MOXIIU-

BICTb BAMIVMHYTU TiNIbKW Ha KOHKPETHI cchepu AiANbHOCTI;

® CepefHbOCTPOKOBI — Ti 3arpo3u, nepiof peanisauii

AKUX CTAaHOBUTbL Bif OOHOro A0 M'ATV POKiB (Hanpw-

Knapn, HeeekTMBHa Aep>KaBHa NofiTMka Ha (POHO0BO-

MY PUHKY; HM3bKa KBanidikaLis ynpaBniHCbKOro ckna-

Lly; BUCOKUI piBeHb iHDNALIT);

® [OBFOCTPOKOBI — Ti 3arpo3u, WO peaniayloTbcs Yepes
n'aTb Ta Ginblue pokis (Hanpwkiag, diHaHCoBa Kpu3a

NiANPUEMCTB, WO BXOAATb OO CKNady IHAEKCHOro Ko-

LIMKY iHOEKCY (OHA0BOrO PUHKY, Ha KM OPIEHTYETLCS

y CBOI AifNbHOCTI TOProBeLb).

AHani3 3arpo3 3a knacndikalinHUMKU O3HaKaMK € of-
HM i3 NPIOPUTETHNX HANPSAMIB YNPaBiHHA €KOHOMIYHO
©e3nekolo TOProsLUIiB LiHHUMMK Nanepamu, 3Ha4HWM BHe-
CKOM Y CUCTEMY OLLIHKI De3neku Ta po3pobKmn MexaHiamy ii
edeKTMBHOro 3axmcTy. Lle Aae MOXMBICTb AKICHO BUABUTY
piBEHb ICHYIO4MX 3arpo3 1 3a LOMOMOrOI METOLIB MiHi-
Mi3aLil 4OCArT HaVIMEHLUMX BTPAT B EKOHOMIYHIN Ta iHaH-
COBIV chepax.

BucHoBku. OTXe, AyMKM BYEHWX Y rany3i eKOHOMIYHOT
Ge3nekn cyb'ekTiB rocnofaploBaHHA MaloTb BeNMKe po3-
MaiTTa. [TpoBedeHe HaMK JOCMIAXEHHS A€ 3MOry 3anpo-
MOHYBAaTW HOBE TPAKTYBaHHS MOHSATTS «3arpo3a» 3 TO4KM 30-
py 1Oro onTMMansbHOCTI Ta OKPeCIUTI MeXXi LbOro MOHATTSA
3a CTyneHeM BNAMBY Ha CTaH AiSNbHOCTI NiANPUEMCTBA, LLO
[LO3BOJISIE LOCKOHaiLLe OLIHUTU piBeHb Moro 6e3neku.

Ha ocHoBi aHanisy icHylo4Mx 3arpo3, Hebesnek i pU3nKis
€KOHOMIYHI ©e3neLi HamMK1 3aNpPONMOHOBAHO X BAOCKOHA-
neHy Knacudikalio, agantoBaHy Ao cneumdiki OisnbHOCTI
TOProBUIB LiHHMMK Nanepamu. Lis knacudikauis BpaxoBye
MOXIMBI Chepy HaCTaHHS 3arpo3u, ii NPUPOAY, CyTb Ta iH.,
WO Aae 3Mory nobyayBaTy MexaHiaMm 3abe3neyeHHs eko-
HOMIYHOI ©e3nekn TOProBLUiB LiHHIMMK NanepamMu i po3po-
OUTK IHCTPYMEHTapi JOCATHEHHS OMTUMAaNbHOrO CTyrMeHs
Oe3neku QisnbHOCTI cyb'ekTa rocnofaploBaHHs.
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